
OOHA 3A OPIAHI,ITE HA MECTHOTO CAMOYIPABJIEHI,IE B EbJIfAPIIfl - OJIA| EAA
IIO.fl CHITITEJIHI4 B E JIE)I{KI,I

3a ro4uuara, [pr,rKrrcrrBarqarra3l AeKeMBpr4 2014 r.

1. Kopnoparr{BHa uu$opuaqnl

Koucolu4Iapauut $uuancoB orller Ha @oMCE oJIAf EA{ (,,,{pyNecrBoro") u HeroBoro A:bulepHo ApyxecrBo("fpyrara") 3a roA[Hara, upr,rKrroqBarra ua 3l AeKeMBpr.r 2014 rli,'e o4o6peH;a a3raBaHe cbrJracHo peureHr{e Ha
Crnera na,{uperropr,rre or 19 vafi 2015 r.

aKIIIroHepHo ApyxecrBo, yqpeAeHo c pelxeHl{e Ne I / 04.07.2007r. no O.,{, 1015112007r.
cbA, cbc ceAaJrr4ule rp. coQu4 06nacr coQut, B.snrapur.. @unancosara toErIF{a HA
aua3l AeKeMBpLr.

B roucolu4rapauure t[uuancoBl4 orqerl{, IlHBecrr4rlrl{ra B AbrqepHo ApyxecrBo ([pyNecrnara KbAero fpyuara
AI4peKrHO I{JII4 LIHALIpeKTHO I4Ma Bb3MOXHOcT Aa ynpaxHrBa KoHrpoJr nrpxy Aefiuocrra) e KoHconr.rAr{paHa.

Tesu xoucol'rl,rpaHu QrznaHconu orqerl4 ca I{3rorBeHI4, cbfJlacHo I43rIcKBaHI4.rITa Ha 3aKoHoAareJlcrBoro B
Brmapux.

ocnosHara AeftHocr ua,{pyNecrnoro BKJIIoqBa Bb3Me3AHo Quuancupalre na o6rurzncra:ra zur}pacrpyKrypa v rpyru
[poeKTI{ ra mSlruauclrpaHe [pI4 t43forBtHero 14 rrc[bJrHeHrrero Ha npoerTLt ua Enponeficu- arar.

Krnr 3l AeKeMBpr{ 2014r., aKrlr4oHepr4re ua,{pyNecrnoro ca:
Pely6lma Eurapua, [peAcraBJltrBaHa or Muuncupa Ha Peruosalnoro Passzrae u Elaroycrpoficrao - 100.00 %

2.lBaza 3a r.r3rorBrHe Ha KoHcoJtuAupau QuuancoB orqer

Hacroxlqvrr KoHcoJII4A4paH Quuancor orqer e r{srorBeH B cborBercrBr{e c r.r3r{cKBaH:zflTa Ha MeN4yuapogurzre
craHAaprl'I sa tpunanconQ ortluraHe (MCoo), flpr{erlr or EnpoueficKr4.rr cbro3 (EC). Hacro flu\u.flT KoHcoJrr4Ar{paH
Qlruaucon orrrer e r{3forBeH rrpu cla3BaHe Ha npr{Hrlr4na E a r4cropr{qecrara IIeHa.

zgroresHero ua $uuaucoBl{f, orqer cbrJlacHo MCoo HaJrara rt[oJr3BaHero ua upz6rr43r4TeJrHr.I oueHKV r4
npeAIIoJloxeHII.fl. ClIIIo raKa I{3I{cKBa rlpu flpl4nafaHero Ha cqeroBoAHara [oJrr4Tr4Ka na fpynara pbKoBoAcrBoro Aa
II3IIOJI3BA TIPEIIEHKI4 I4 IIPEANOJIOXEHUfl. EIEUEHTI4TE HA (PUUATTCOAUTE OTqETI4, TIIIETO TIPCACTAB.8HE BKJIIOIIBA NO-
BI{coKa crerleH ra cy6enrruHa npeIIeHKa I,I cJloxHocr, KaKTo I4 Te3I4 eJIeMeHTrr,3a KoI{To rrpeAnoJroxeHg.qra I4
oIIeHKI4Te I{Mar 3HaqureJlHo BJII4IIHI/Ie Bbpxy (puuauconnre orqerla Karo rltJro, ca orAeJrHo orroBecreHr{ s Eerexxa
2.2 o\.

HosH r.t r.r3MeHeHr.r craHAaprr{ n pa3qcHeHrifl

flpes 2014 r. fpyuara e flpr{erra BcrcrKr4 HoBr4 }r r43MeHeHr4 craHAaprr.r u pa3flcleHlr, Korrro ca cBbp3aHr,r c
Ae[nocma My, u ca eSexrunuu 3a cqeroBoAHlr nepr4oAr4 3arrorrBarrlr4 ua 1, tuyapu 2014 r. llpueuauero Ha re3rr
craElapru I{ rIpoMeHI'I H{Ma 3Haqvrelen eSexr Bbpxy cqeroBoAHr4Te [oJrr4Tr{Kr{ ua fpyuara.
Onpe4eneuu HOBI{ craHAaprrl, [poMeHI4 B craHAaprlr r4 ptts.rrcHeHrur, Kot{To rrle BJre3Har B curra sa (pnuaucou.,r
rIepI{oAI4 3anoqBaIIII{ cleA I flHyapv 2015 r., se ca 6utu npr{no)KeHr4 rro-paHo qprr H3rorB.rrHero Ha ro3r{
KoHcoJrr,rAnpau (pranancon or.rer. PrrosoAcrBoro He oqarBa resn 6lAerqtr [poMeHr4 Aa 3acefHar KoHcoJrr{Ar4paHr4rl
Qlruaucon orser Ha fpynara.

Crangaprn, I{3AaAeHI{ or CMCCiKMPC@O u ogo6peHu or EC, Kor.rro Bce oure He ca BJre3Jrrr B cr{Jla g He ca
rrplrJro)KeHu no-paHo :

Crau4aprure, Lr3ra$eHr4 or CMC/KPMC(DO, xouro Bce oIqe He ca Bne3Jrr4 B cvtra KbM Aarara Ha u3naBaHe Ha
tpunatrconrare orqerl'I Lr He ca qpI4JIoxeHI{ no-paHo, cauz6poeuu no-AoJry. 1-pynara Bb3Har\reprBa Aa lprreMe re3r4
cTaHAapTI{, KOfaTO Te BJIJ{3aT B CV]/.A.

MCC 19 AoxoAll Ha Haerz luqa (urueueuue):
Tona ugueueHl,Ie ce npr{Jlara 3a BHocxI4 or Haerr4 v rperr4Jll{rla KbM nJraHoBe c AeQuuupaulr AoxoAr{. Zguenenuero
BJII{3a B cwra 3a (puuanconara 2015 rolrana. Tosa asr4eHeHr4e e lprrero or EC. He ie oqanaa ro Aa e [pr{noxr4Mo 3a
fpynara.
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OOHA 3A OPIAHKITE HA MECTHOTO CAMOYNPABJIEHI,IE B EbJI|API,I'I _ OJIA| EAAIIO.fl CHI4TEJIHI4 B E JIE XKI,I

3a ro4lzuara, npr.rKJtroqBarrla:aa3l AeKeMBpt4 2014 r.

2.1 Bara 3a H3rorBqHe Ha KoHcoJrr{Arpan euHaHcoB orrrer (npogr.nxenue)

KPMCOO 2llJalrlozu
KPMcoo 27 nnusa B cI{JIa 3a cqeroBoaHurrepuorv3anoqBarrrr4 HaurucreA I roru 2ll4r.KpMcoo 2l e npzero

ilr"t?;#*;e 
oqa*Ba' qe KPMCoo it 

^ 
I,Ma cbruecrBeHo BJrr4rrHrre *pxy 6r4erqlrre KoHcoJrr4 rkrpaHt4

Ilo4o6peuua rcrnr MC@O 20ll-2013
B uo4o6penuf,ra KbM MCoo 2011-2013 cMC u:rasa rr3MeHeHlrf, KT,M qerr.rpu craHAapra (Mc@o I flpuraraue saxou6 rlcoo 13 OqenssaHe Ha cnpaBeArrr4Ba crofrHocr, MCC 40cr4rra 2015 roauna. lpyuara e B npoqec Ha orIeH[BaHe Haurup r4 

'rrrerr. 
rlo406peuu.ara KbM MCoo 2011_2013 ca

loqo6peuua rur MCOO 2010-2012
B no4o6peuuxra KbM MC@o 2010-2012 CMCC vsraBarlrcMeHeHr{.rr KbM ceAeM craHAapra (MCoo 2l1oauane na6azara Ha aK]ryr4, MCoo 3 EusHec ron6rauaqr.rz, MCoo 8 oreparrmur4 cerMeurrz, M<Dco 13 orleHf,BaHe Hacrofiuoc, , MCC 16 Lrtvroru, Marrrr{Hr{ 14 cbopbxeHlu, MCC 24 Cnrpsauv rrprrJa, MCC 3gz axrunu), Korrro BJrrr3ar B cr4na sa QrzHancon *u)ots foAr{Ha. fpynara a u npo,Iaa Ha orlerurBaHe HaLI I43MeHeHI4'{ Bbpxy KoHconv!.vrpaH:|.re Qwnancoaz orrrera. llo4o6p""rutu nur MCOO 2010-2012 ca

CTAUAAPTU U PA3qCHEHI'fl, I,I3AAAEHII Or CMCC, KOI,ITO OIIIE HE CA IIPIIETH Or EC:

MCOO 9 (Dunancosu llucrpynreuru
Hosu'{r craHAapr BJII4a B cvI:n3?- CqeroBoAHH rrepr{oAr4 3a[OqBatur4 HaUrrucne4 1 flHyapu20lgr. fplmara e nlpoqec Ha oIIeH''BaHe ua e$exra Ha ro3H craHAapr nrpxy SunancoBoro cr,cro.f,Hr4e rzru QuuaucoBr4tr pe3ynrar,

MCOO 14 PerynaropHn orcpoqeHr{ cMerrcn
Hosrur craHAapr BJII'I3a B cprlra3a crleroBoAHr'r neprroAr,r 3anoqBallu HaunucleA I flHyapu20l6r.fpynara e nnpoqec Ha oIIeHf,BaHe ua eQexra Ha ro3l4 craHAapr Bbpxy KoHco rurrarpaHvffe QuHaHconu or""rr.

MCOO 15 Ilpnxoqn or AoroBoprr c KJrr{eHTrl
Hosrur craHAapr BJIrr3a B cvlra3a cqeroBoAHr{ lepr{oAr,r 3a[orrBaruu Haulrvcle4 I flHyapvZlllr.fpynara e nnpoqec Ha oueffIBaHe ua e0exra Ha ro3I'I craHAapr Bbpxy KoHco nv1iupaHkrre (przHanconra orr.rr.
IlsrvreHeHuq xru MC@O 10, MCOO 12 n MCC 2g: I4HnecuqrroHHr.l rpeArprqrr.rfl _ rpr.rJroxeHne HaI,r3KilrcqeHr.reTo 3a KOHCOJrr,rAaru.re
TesI4 us^'IeHe:F{l4flBI]L13AT B CUTA 3a cqeroBoAHr4 neprroAr{ 3arroqBarrlr4 HAUrrurcle4 I flHyaprl 20l6r,fpyuara e n[poqec Ha oueruIBaHe ua eQexra Ha re3l4 I{3MeHeHI4rI Bbpxy KoHco rru1LLrpaHlTe Qrzuanconrz orrar".

MCc 1 rrpe4crannHe ua QuuancoBt'I orrlerl, (usnrenenue) : vluut]uaruBa 3a orroBecrflBaHe
Tesrz ugn'reueH]1lfl' BIrLBar B clIJIa 3a cqeroBoAHl4 neprroAr{ 3anoqBarqpr Ha ulru cle4 1 flHyapvt 2016r. fpylara e alpoqec Ha oIIeruIBaHe na eQexra Ha roBa H3MeHeHIre BT,pxy KoHcoJrr4Ar{paHI{Te Qllraucoevr" or""rr.

HsMeHeHI'Iq ffin'r MC<Do 10 KoHco.nuAnpanr.r QuHauconlr orqel'H u MCC 2g vlusecrwruq B acoquupaHr.r[peA[p'qrnr I'l cbBMecrHI'I [peArlpldlrur: Irpo4ax<6a utm ,'pexBbprqHe Ha aKTr{Br{ Me?,.Ay r.rHBecrr{Top r.tHeroBo acoufinp
Tesrl r4gr,reHeH[rl

{pyNecrnoro e n 
T0BOAHLI nepvol.[ 3a[orIBaIqI{ Ha vJIr4 cle,4 I flHyapv 2016r.
TOBa rlBMeHeHr,Ie Bbpxy Qrznanconzre oTqeTu.

r4gt'reHeul'q rclu MCC 27 vrH\nsuAyaJrHII Ql'ranconu orqerr.r: MeroA na co6creeHuq Ka[nraJr BnHAr.rBrrAyaJurlr eHuaHcoBr{ orqerr{
Tegn rtslaeHeHtrfl Brru3ar B cvfira 3a cqeroBoAHr4 rrepr{oArr sartoqBarrlu Ha urfir cleA 1 flHyapu 20l6r.fpynara e ntrpoqec Ha oIIeFlBaHe Ha e$exra Ha re3ll IlrMeHeHv.s B6pxy KoHco nzrrnpaavre (puuaHcou4 oru"r".
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OOHA 3A OPfAHIITE HA MECTHOTO CAMOYIIPABJIEHI,IE B EbJI|API4'T - (DJIA| EAA
TIO.fl CHI4TE JIHPI E E JIE )ITKI,I

3a ro4r.rua:ra, rtpr{KrroqBatrla:aa3l AeKeMBpr{ 2014 r.

2.1 Eara 3a rr3rorBrHe Ha KoHcoJrHAr.rpaH enuancon orver (npo4r.rxeuue)

LIsN'leHeHHq xtnr MCC 16 I4naoru, MalrnHr.r rr cbopbxeHus u MCC 41 3erueAe.nne: ILnoAoAafiHr{ pacreHr{fl
TesLI usNIeHeHvIfl,BIru3ar B cI4JIa 3a crleroBoAHr4 rrepr4oAr4 3alorrBarrru Havlrlr cleA I flHyapv2016;. fpyuara e n
npoqec Ha oIIeH-{BaHe ua e(lerra Hare3u I,I3MeHeHr{r Bbpxy KoHcolrprtrr4palr4re Qunauconn orqerr{.

lIsMeHeHUq rctna MCC 16 I4uoru, Maur[HI{ }r cbopr,?KeHns n MCC 38 Hennarepr{aJrHr{ aKTr{B[: llsqcHqnaue
Ha AOnycTr{MLrTe aMopTr.r3aIIr{oHHI{ MeTOAI.{

Tegra ugueneHlIrl BJIII3aT B CIIJIa 3a CqeroBoAHVTrcprTOIIvr 3anolrBarrltr Hawrrv cleA I flnyapu2016r. fpyuara e n
[poqec Ha oUeIUIBaHe na e(perra Ha re3!I Il3MeHeHr4.{ BT,pxy KoHconrl1vrpaHzrre rfuHaucoru orrrerrz.

llsueueuus rcrn'r MC@o 11 OnosecrqBane Ha AsJroBr.r yqacruq B Apyru flpeA[puqrus: OrqnraHe Ha
upugo6nnane Ha AflJroBe B cbBMecrHa aeftnocru
Tesu [g\deueHl4ll BnIrI3ar B cl{na 3a cqeroBoAHr4 \epkrollr 3aloqBarqu Ha vrv cleA I AHyapv 2016r. fpyuara e n
lpoqec Ha oIIgI{rIBaHe ua e0erra Ha re3l{ I,I3MeHeHr{fl Bbpxy Kouco nvAkrpa:aure (pznauconn orrrerr{.

Iloso6peHnn rcrru MC@O 2012-2014
Tesu uo4o6peHl{-{ I{Mar eQexr ulpxy qerl{pr,r craHAapra: MCOO 5 Hereryulu aKrLrBu) Abpx(aHr4 sa npoAaN6a ra
rlpeycraHoBenlr Aeinocrl'I BbB Bpb3Ka c MeroAr{Te Ha orrrlrcBaHe, MCOO 7 (Drznancosr4 r,rr{crpyMeHTr{:
o[oBecrtBaHe (c uocne4nalq[ I{3MeHeHI{f, KbM MCOO 1) nln nprsxa c AoroBopr.rre 3a ycJryrlr, MCC 19 ,{oxo4u ua
Haerl{ nllqa BbB Bpb3Ka c AI{GKOHTOBI'ITe rIpoIIeHTra, MCC 34 MeN4rznuo (franancoao orrrrrraHs BbB Bpb3Ka c
o[oBecr-f,BaHero Ha unQopn'raqna. Tesra no4o6perua BJII43ar B curra 3a crreroBoAHr{ flepuoAtr 3anoalBar]Irlr Ha L1rru
cre4 1 anyapu20l6r. lpyuara e B npoqec Ha oIIeHrBaHe na e(pexra Ha re3r,r uo4o6peuua Bbpxy KoHco rrur;1upaHure
(pranauconu orqerr,r.

I4gqefl eHue 3a cborBercrBr.re

Koucolra4lrpauua SunancoBr{.{r orirer na @OMCE OJIA| EA,I e
craHAaprl4 :a Qunancono orqr{TaHe, TaKa KaKTo ca [pr{err4 3a
[pr{Jroxr.lMr{ n EC").

2. 2 O6o6ueHHe Ha cblrlecrBeHure cqeroBo.rlH n rroJrr4Tr{Kr.r

I,I3forBeH B cborBercrBue c MeN4yHapoAHIlTe
npl4JraraHe r ErponeftcKlur cbro3 (,,MCOO,

a) IlpenprqaHe B qyxAecrpaHHa BaJryra

oraHaHconrur orqer e [peAcraBeH n 6rnrapcxra JreBa, Korro e QyurqvonarlaraBanyravBanyTaraHa rrpeAcraBtHe
ua fpynara. CAelrure B rryxAecrpaHHa Banyra rrbpBoHaqaJrHo ce orptrrBar BT,B QyuxqraonanHara Banyra no
o6rr4eHn[.{ Kypc Ha raraira Ha cAeJIKara. MoHerapnrare aKTr4Br4 Lr nacvrBt, AeHoMr{Hr4paHu B qy)KAecrpaHHr,r Banyrr{
ce [pel43qllcJlf,Bar BT,B SyuxqraouanHara Bilrlyra, B Kpar Ha BceKr{ Meceq ro 3aKJIIoqr4TeJIHlzx o6rr,reneu nypa ru
Elnrapcra Hapo4na Eanna sa rocJIeAHLrtr pa6oren AeH or cborBerHr{fl Meceq. Bcraqrlr KypaoBu pzBnr4Kr,r ce
npl{3HaBar B orrlera sa sceo6xBarHl{t AoxoA. HelronerapHl{Te aKTr4Br{ v \acLrBvt, Kor{To ce oqegrBar no
I{cropl{tlecKa IIeHa Ha npu4o6ruaue B qyxAecrpaHHa Banyra ce flpeBpbruar BbB QyrxquonalHara BaJryra no
o6N,reHnra,u Kypc KbM Earara Ha rbpBoHaqaJrHara cAenKa (npulo6ruaHe).

6) IlpnsuanaHe Ha rprxoAtr

flpmto4vlre ce nplrcHaBar Ao crerleHTa, B Ko.sro e BeporrHo r,rKoHoMlrqgcKr{ rroJr3r4 Aa 6r1a:- nonpeHr{ or fpynara
v cwura Ha rrpuxoAa Moxe ,qa 6rAe saAexAHo orleHeHa, He3aBucr{Mo oT ToBa Kofa e flonweHo flJrarrlaHero.

rlplD{oAure ce oqelulBar no cnpaBeAJrrasara crofiHocr Ha [ony{eHoro uJrrr yblnnrrMo Bb3HarpaxAeHlre Ha 6asa Ha
AoroBopeHI{Te ycnoBI'IrI Ha IrJIaIIIaHe, Karo ce ll3KJrrorlar orcrbrrKr4, pa6aru u Apyrr{ raH.brrr4 Bbpxy npoAax|ute wtu
urara. |pyuara aHaJrvlaupa AoroBopeHocrr{re cr{ sa npoAaN6n crropeA cnerlu$r,rvnu Kpr{repr4r{, 3a Aa orrpeAeJrr{ Aanr.r
Aetcrna Karo rrpl{Hrlrllur vlr4 Karo areHT. T.s e Aocu4rHilro Ao 3aKJrroqeHr{e, ue 4eficrna Karo rrprrrHrltlrrrlJl BbB
BcI{qKI'I TaKI{Ba AoroBopeHocru. llpe4n Aa 6r'Ie [pl43Har rIpI4xoA, cJIeAHr4Te cleuuQuuut't Kpr4Tepura 3a [prr3HaBaHe
rpr6na cburo Aa 6l4ar y4onnerBopeHr.r:
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OOHA 3A OPTAHVTE HA MECTHOTO CAMOYIPABNEHI,IE B B'bJIIAPIIq _ OJIAI EAAIlo.f, CHI,ITE JIHII E EJIE }I(KII

3a ro4r.ruara, npr{KlroqBa[Iana3l AeKeMBpr{ 2014 r,

2.2 O6o6ues ne Ha cbulecrBeHnre cqeroBoAHu rroJrHTr.rmr.r (npogr.txeuue)
Ifpuxodu om Jtuxnu
flplrxoAure or JII{'B'I ce orqmar Karo ce v3rroJr3Ba MeroAa ua e6errunHl4{ n[xBeH [poqeHT, npeAcraBJrf,BalrlnpolleHrbr' xofiro roqno AI'IcKoHTIrpa oqaKBaHI'ITe 6rAeur.r [apnqHr4 rrJIarIIaHrr[ 3a oqa^BaHl,rf, cpoK Ha QunanconrarI4HcrpWeHT uIll4 3a no-KparbK nepl{oA, Kolaro e yMecrHo, go 6anauconara cro7Hocr ua Qunaucon vfl aKT."B,Hs.IucreHuero BKJrrorIBa BcIliIKr4 Bb3HafpaxAe HLrfl u ratcu, rlJrareHl,r t4JrI4 [on]^{eHrr MexAy crpaHlaTe rro AofoBopa,

ilffi#:*ffiAe'Ha 
qacr or eQerrnanux JII{*B'H rlpoueHr, pa3xoAr4re no cAeJr*ara r4 Bcr{rrKr4 Apyrr{ npeM,r{ r4Jrr,r

flptxo4lr or JIaxBIr ce BKJIIoqBa nrn QzuancoBr,r.rr npprxoA B orrrera sa sceo6xsarHr,rf, AoxoA

IlpedocmaeaHe Ha ycnyeu
flpnxo4zre or ycJryrr4 ce [prr3HaBar 3a [epr4oAa, npes xoftro e u3BbprueHa ycJryrara.

n) fannqu

Tercy4 dauux aupxy doxodume
Teryqure AaHbqHLI aKTI{BI'I rr ilacr4Bkr3a reKylur4.rr u qpeAXoAHr' rrepr4oAt ce npu3HaBar rro cyMara, Ko.,rro ce oqa^Ba

Xa 
6rrc Bb3craHoBeHa o"r vIJTvI IrJIareHa Ha AaHbqHr,rr e Brracrv. rlpn usvucneHrre Ha reKyrrlr4re AaHbrIu ce npr4Jrafar

oI4To ca B c crefleH \prteruKbM orqerHara ETra.P [o3r4qr4rr B

^ 
.rvJ'q.' a KoI{TO [pItr[OXIrMrlTe AaHbqHI4l. uPrEHaBa [p ecrHo.

Teryqlrre AaTIbIII'r ce npIBHaBar AlIpeKTHo s co6c, eeHr4r Kalr{T€rJr (a ne e orrrera :a nceo6xnarHllf, AoxoA), KoraroAaHbKbr ce orHacf, Ao crarI4I'I' KoI4To ca 6unurtpusuau{ AI{peKTHo s co6crseHr4.f, Karrr4T€ur.
Omcpoveu dau.orc etpxy doxodume
Orcpo'rewrre AaHbIIrr ce [pr{3HaBar uo 6zurancou{{ MeroA 3a Bcr{rrKr4 BpeMeHHr{ prr3Jrr46r{ KbM orqerHar a rura,KoI4To Bb3HI{KBar MexAy AaHbqHara ocHoBa Ha aKTI,rBI{Te u ilac1tBrrre r{ TexHlrre 6wtauconucrofinocrz.
orcpovenlr AaHbgHIiI rracuBvt ce [pu3HaBar 3a Bcr,FrKrrr o6tnraevuBpeMeHHr4 p33J14Kr.1:

?uIHo [pLI3HaBaHe Ha
Bbpxy cqeroBoAHaTa
a c4enKura; u. 

, C AIIBECTI'IIII{II B AbIIIEPHII APYNECTN A, ACO\UI4PAHT4npeAnpl4trl'If, v}nacrut B cbBMecrHI{ npeAnpr,r.srl,r.s, ocBeH AO CTerreHTa, AO Ko.rrro rpynara e B cbcro.flHze
Aa KoHrpoJII4pa BpeMero na o6patnoro npof,BneHl{e Ha BpeMeHHara pa3nr{Ka r{ cbrqecrByBa Bepo.,rrHocrBpeMeHHara pir3Jrr,rKa Aa He ce npof,Br..r o6paruo | [peABr{ArrMo 6"lerue.

A*r"su [o orcporteH' Aa."Tr\rl ce [pI'BHaBar 3a BcIrrIKI4 HaMaJr.fleMI{ BpeMeHHIiI pa3JIIrKlI, [peHeceHI,I H.I43[.JI3BaHI{
AaHbqHI{ KpeAI{Trr H HeI43uoJI3BaHu raqbq1vrsary6u, Ao crerleHTa, Ao Kof,ro e Bepo.rrrHo Aa e HaJrr{IIe o6raraeuaue'ral6a' cpeqy Ko''To Aa 6lAar zsnor3BaHl{ HaMaJr.{eMr4Te BpeMeHHr4 pa3rrv.n^, [pe'ece'r4Te Heu3uoJr3BaHr4
Aaubrrur.r KpeAr4Trr I,r Her43rroJBBaHr,rTe AaHbqHu sary6u:

' ocBeH aKo orcpoqeH[f,T AaHbiIeH aKTI{B Bb3HIlKBa or [T,pBoHaqiuIHo npI43HaBaHe Ha aKTrrB rrJpr [acI{B or
AaAeHa caeJIKa' Kof,To He e 6HsHec rona6unaqrza H He Blfirxe HI4To Bbpxy cqeroBoAHara nevar6a, HuroBbpxy AaHbqrtarane\ar6awrusary6axbM MoMeHra Ha r{3BbprxBaHe Ha cAeJrKara; r{

. 3a HAMATfleMI{ BpeMeHHr4 pa3nlrKr{, cBbp3aHr{ c r4FrBecTvIIr4H B AbrrIepHLI ApyNecrn a, aco\I4r4paH.attpeIIIpLrflTLIfl, 14 YIa9TUA B CbBMecTHr4 rrpeA[p rTr{f,, oTcporleH AaHT,rreH aKTrzB ce [p}BHaBa eArrHQTBeHOAo crerleHTa' Ao Ko''ITo uMa BepotrHocr BpeMeHHTapa3lruKaAa ce rrpo.lBl{ o6parno n o6ospuruo Oulaurau ra 6rre pemruanpaHa o6laraeua ,retar,da, cpeuy no"ro au ,a onoJr3orBopr4 BpeMeHHara pa3JruKa.
fpyuara Il3BbpIUBa [pefJIeA na 6zutanconara crofinocr Ha orcpoqeHvre AaHT,qHr,r aKTuBUKbM Bc.sKa orqerHa ra-ta vfl HaMaJrflBa Ao crelreHTa' Ao Ko'f,To Beqe He e Bepo-qrHo [a 6nfte peaJll,I3rrpaHa AocrarbrlHa o6naraelra neuar6a,
KO.'ITO AA [O3BOJI.{BA \ENLIfl' LITII4 qACT OT OTCPOqEHI,I' AAH6 :EH AKTI{B AA 6IAE NT,SCTAHOSEH,

Heuprz:narrare orcpoqeHl'I AaHbqHI'I aKTLTBLT ce npepa3fJrexAar KbM BcrKa orrrer Ha rara u ce ilpL,,HaBar AocreneHTa' Ao Ko'rro e craHilIo BepotrHo Aa 6:sAe pauru3LrpaHa 6lAeula o6laraelra tetatt1a, Korro Aa no3BoJrr{orcpoqeHr,nr AaHbrreH aKTr{B Aa 6tge nrscranoneu.

KTt4Br{ r,r rracuBvr ce orleH.rrBar no AaHbqHI{Te craBKV, Kor4To ce orraKBa ra 6:o/rur B cwra 3abr ce peurr43'rpa vnh [acr4B:br ce werv, Bb3 .cHoBa Ha AaH:brrHt4Te CTaBKr4 (W ilauruuuBJIe3JII{ B QLtra, B 3HarrlrreJlHa cre[eH, KbM OTrreTHaTa naTa.
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OOHA 3A OPIAHI,ITE HA MECTHOTO CAMOYIPABJIEHI,IE B EbJI|API4'I _ OJIA| EAA
IIOfl CHI4TE JIHII F EJIE XKI4

3a ro4vuara, lpr,rKrrorrBarrla na 3l AeKeMBpr.r 2014 r.

2.2 o6o6uew{e Ha cb ulecrBeHr.rre crr eroBoAH n, noJrrrrr{Kr.r lupo4rrxeuue)

n) {anrqu (npogunxeuue)

cT,c cTarr4v, llpu3Harv I{3BT,H lreqzufara wtu zarylala, ce npI{3HaBaT Ir3BbH
eHI{Te AaHSIIU Ce npl{3HaBar B 3aBI{CIMOCT OT CBbp3aHara c r.rrx cAeJrKa r4JII4 B
r{peKTHo s co6crseHlls Karrr{TaJr.

fpyuara KoM[eHcI{pa orcpoqeHu AaH:bqHL,r aKTr4BLr u .,acuByr caMo roraBa, Koraro r4Ma 3aKoHoBo upaBo Aa

npl4crlaAa reKylull AaHbqHI'I aKTITBII Cpeuy reKyrqn AaHbqHr{ rncvBkr u orcpoqeHr.{Te AaHbqHrr aKrr4BLr v, \acr4Br4 ce
oTHactT Ao AaIIbIII4 Bbpxy AoXoAa, H€IJI0XOHI{ oT eAVH I{ cbIII AaHbqeH oplaH 3a eAHo II cbtUo AaHbqHo3aAbJrXeHo
trpeAlpr4srr,re.

r) (Duuaucoan' r'rHcrpyMeHTr,r - rrbpBoHaqaJrHo rrpn3HaBaHe n rrocJreABauro oueHqBaHe

o (DuuancoBu aKTIrBrl
rlrpnouavalHo nprr3HaBaHe

o[Hancosl4re aKTI{BLI s o6xsara ua MCC 39 @uuaucoeu uHcmpyMeHmu: npusHalaHe u oqeHn1atre ce
xlaclrQuqtlpar xaro $rznaucoBll aKTIIBI4, orql4TaHrr no cnpaBeAJr[sa croiHocr n ne.{ar6ara utm zary6ata, r{JrI{ Karo
3aeMI{ lI B3eMaHu'[' \4JII{ Karo I'IHBecrI4III{I{ AT,pxaHI{ Ao naAex I{JII,I Karo (pr.traucorr.r aKTr{Br{ Ha pa3noJroxeHr4e 3a
[poAax6a, I{JIu Karo AepuB?rruBtr, onpeAeJreHr,r Karo xeAxvparrlr4 r4HcrpyMeHTr{ [p11 e(pexrnnno xeAxr{paHe, KaKTo
ToBa e lo-yN{ecrHo. fpynara onpeAen{ xlacr,rQrzraqnflTarra cBoHTe Qunauconn aKTr{BI4 npl,r [:bpBoHaqilrHoro r{M
rrprBHaBaHe.

@unatrcoszre aKTI4BI4 ce [pI{3HaBar [bpBoHaq€urHo rro cnpaBeAJraBara v crofirtocr, rrJrroc, n cryrafi ua
lIIrBecrrrIII{t4' KolITo He ce orql{Tar no cqpaBeAnlana crofiuocr s ne.rafl6ara wm zary6ara, pa3xoArrre rro cAeJrKara,
Kolrro ce orHac.rrr nprKo KbM rpu406nnauero Ha lpunanconux aKrr{B,

lloxylrure I{JIr{ qpoAaxlu ua $uuaHcoBa aKTI{BV) qr4rrro ycJroBrlf, r43rrc*Bar npexBbpJrrHero Ha aKTI{Ba npe3
rIepI{oA or BpeMe, ycraHoBeH o6nxHoseuo c HopMartrBHa pasnope46a ulu 4eitcrnaua [paKTLrKa Ha cborBerHlr.,r
na3ap (peAoBnu noxynxu), ce [pr43HaBar Ha Aarara Ha rbpfyBaHe (c4emiara), r.e. Ha ftTraraHa Korro fpyuara ce e
aHfaxr4paJra Aa Kynr4 r,rJrr{ npoAaAe aKTr4Ba.

oulranconure aKTl'BI4 ua fpynara BKJIIoTIBaT ilapL".fHvr cpeAcrBa vrapvrrr'UeKBr{BalreHTr4, npeAocratsflHv3aeMr.Lr
TbpfoBcKr{ t4 lpyrvl B3eMaHr{r.

flocreAsarqo oueufl BaHe

flocleAnarqoro oIIeHtBaHe ua (puuancoBr4Te aKTrrBr{ 3aBncu or rtxHara xracurpuxaqr4r, KaKTo cneABa:
3qeuu u fieMaHut
3aeunre I{ B3eMaHI{.[Ta ca HeAepI'IBaruBHI{ (pnuanconra aKTr4BLr c r[uxcr.rpauu r4Jrr{ olpeAeJqeMr4 [nauraHuq, Korrro
He ce Korlrpar Ha aKTLIBOH na:ap. Cne4 [bpBoHarliulHoro I{M rIpI43HaBaHe, 3aeMr{Te v B3eMaHr4flTa ce ouerurBar rro
aMoprl43l4paHa ctoffHoct, c I43IroJI3BaHero Ha MeroAa na e(perrranruur Jrr,rxBeH nporleHr (EJIII), HaMiureHa c
flpoBllr3rrf,Ta sa o6esqeHxa. Auoprusupagara crofinocr ce Lsrrr4crflBa Karo ce B3eMar rroA BHr4MaHr{e Bc.flKaKBI{
AITcKOHTII I{nIr [peMI4I'I lpu npIa4o6l{BaHero Lr raKcvr, uJrv pa3xolz4! Kor4To ca Hepa3AenHa qacr or EJIIL
Auoprusaquf,Ta rlo EJIII ce BKrIorIBa nrn QunaucoBl4Te [pr{xoAl{ B orrrera 3a AoxoAl,rre. 3ary6zre, Bb3HrrgBarrllr or
o6esqeuxa, ce npu3HaBar Ha orAereH peA B orqera sa eceo6xBarHlrrr .uoxoa.

Orulrceaue
oranaucon axrun (wtu, Koraro e rpunoxl{Mo, qacr or SzHaHcon aKTvrB trrruqacr 01 rpyna or cxoAHrr $znanconra
aKTvrBr4) ce orIII{cBa, Koraro:

' AoroBopHl4re rlpaBa Bbpxy flaprlqHl4re rrororlr4 or (lrznancor vt aKrLrB ca r{3reKnr{;

' AoroBopHlITe rlpaBa 3a nonyqaBaHe Ha napruHr4 Irororll{ or ([unauconrrfl aKTvrB ca npexBbpneHvr vrvr
fpynara e [pueJra 3aAbJIXeHI,rero Aa \narn HalbJrHo rroJr] {eHr4Te napurrHl{ rroroul4 6es clrqecrneua
za6ana KbM rpera crpaHa r{pe3 cnopa3weHl4e 3a [pexBbpJrrrHe; [pr{ Koero (a) fpynara e npexBbpJrr{na B
3HaqI4TeJIHa creneH BcI{[IKI4 pI4cKoBe r4 rroJr3l4 or co6ctnenocrra BT,pxy Quuauconut aKTrrB; unu (6)
fplmara HI'ITo e npexBbpnl{Jla, HI4T. e 3alrul3r{Jra B 3Haqr4TeJrHa cre[eH Bcr{rrKrr prrcroBe r{ rroJl3r{ or
co6ctnenocrra Bbpxy (pltranconzr aKTI{I, Ho He e 3arra3r{Jro KoHrpoJra Bbpxy Hero.
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3a ro4unara, qpr.rKrrorrBarqaua3l AeKeMBpr4 2014 r.

2.2 o6o6ryeurre H a cbrrlecrBeHnre ctr eroB oA Hrr rroJr rrrr.r KH (upo4rnxeuue)

r) (DuuaHconfi I'IHcrpyMeHTI'I - rrr,pBoHarraJrHo rrpr.r3HaBaHe u rrocaeABarrlo oueHqBaHe (npo,qr.rrxeHne)

o (DnnaucoBH aKTrrBrr (upo4unxeHne)

Koraro fpyuara e npexBbpJlrrJra AoroBopHr4Te cv [paBa 3a noJryqaBaHe Ha [apu.IHr4 uororllr or Qrznancou vrfl. aKTVB
rIJrI{ e BcrbtII{JrO B CrIOpa3weHI4e 3a npexBbpJltrHe r{ Hr{To e upexBbpJrr4Jro, Huro e 3arIa3uJIO B 3HaqrrreJrHa creneH
BcrIqKI4 pI{cKoBe I4 IIoJI3!I or co6crnenocrra Bbpxy QuuaHconu.a aKTr{B, Ho e 3a[ffirrJro KoHrpoJra Bbpxy Hefo, ro
qpoAbJIXaBa Aa [pI'{3HaBa rlpexBbpneHl{rl tfuuaucon aKrrIB Ao cre[eHra Ha 4poAbnxaBarrloro cr{ ) {acrlre s Hero. B
rosra clyraft fpyuara npI'BHaBa I{ cBbp3aHoro 3aAbJIXeHI{e. llpexerpnaHuflT aKTLTB I{ cBbp3aHoro 3aAbJrxeHr4e ce
oIIeHf,Bar Ha 6asa, Ko.flTo orp€t3tBa rlpaBara v 3a+birlteHvflTa, Kor4To lpynata e sarta3vrra.

Crenenra Ha npoAbnxaBaruoro Wacrve, Koero e noA Sopuara Ha fapaHrlr4,3a [pexBbpJreHu, aKTrrB, ce oueHrBatro [o-HllcKara or [spBoHaq€ulHara 6alancona crofiuocr Ha aKTr{Ba r4 MaKcr4MrrJrHara crofrnocr Ha
Bs3HarpaxAeHlrero, Koero Moxe Aa ce HaJroxr{ Aa 6rAe Bb3CTaHOBeHO Or fpynara.

O6erqeuxa ua ipunancoBr{ aKTHBr.r

@uuaucoau qKmuBu, omHumqHu no atvropmu3upqua cmoiluocm

3a Suuauconl4 aKTI'IBI{' orlluraHll uo aMoprr{3r4pana crofiuocr, fpynara nbpBo npeqelsBa ruru.cbrrrecrByBar
o6exrusHl'I AoKffiareJlcrBa sa o6esqeHKa vHrzrBr4lyrurHo 3a Qrznanconn aKTr4BI4, Kolrro ca cburecrBeHr{ noorAeJrHo
I4JII{ KoJIeKTI4Buo :a t}utraHcoBl{ aKTI'rBpI, Kolrro He ca cbrrlecrBeHu rroorAenHo. Axo ce oqpeAeJrr4, rre He
cbulecrByBar o6ercrunnz AoKa3areJlcrBa sa o6egqeHKa Ha I{HAI4BUryaJrHo oqeHrBaH Qlruancon aKTr{B, He3aBlzcr{Mo
Aaln rofi e cburecrBeH I{JII{ He' aKTIiIBbr ce BKJrIoqBa B rpyna or tpznancon Lr aKTLTBLT cbc cxoAHr4 xapaKTep}rcr uqpr Ha
KpeAI4reH pI'IcK Ir ra:]rl rpyna or (punancorvr a:rirvIBr4 ce oqerurBa ra o6esqeura Ha KoJreKrr{B ua 6azi. Axrlmu, rcouro
ca oIIeHeHI{ sa o6egueHra vHI.LrBLrIYarHo u 3a roraro sary6ara or o6esqeuKa I r{ [poAbJrxaBa Aa 6n1e rrpr43HaBaHa,
He ce BrJrroqBar B KoJIeKTI{BHara orIeHKa sa o6e:ueuxa.

Aro clqecrnynar o6eKrzBHI{ AoKa3areJlcrBa, qe e BT,3Hlrruwra zary6a or o6esueHxa, cwura ua zary6ara ce
oIIeH'[Ba Karo p€l3JII{Kara MexAy 6ananconara crofinocr Ha aKTI4Ba r4 cerarrrHara crofiuocr Ha orIaKBaHI{re 6rAeruu
[apurrHrr nororu (Karo ce r43KJrrorrBar 6raeuu olraKBaHr{ sary6u rro 3aeMa, Kor4To Bce oure He ca uouecenu).
CerarrrHara crofiuocr Ha oqaKBaHr4re 6tAeruu [applrHr4 lorour{ ce Ar4cKoHTr{pa no nbpBo Ha'ciurlufl e(pexrrueu
JIIlrxBeH npoueHT na (prznancou{Te aKTltBI{. Axo saer\a r{Ma [naBaul JurxBeH [poueHT, rrpoueHrbr Ha Ar,rcKoHTr4paHe
3a oIIeHKa na sary6ara or o6esqeHxa rlpeAcraBJrf,Ba reKyrrlr4rr eQerrrmeH Jrr4xBeH nporleHr.

,{oxa:arelc*ara sa o6eeqeHKa Mofar Aa BKlrorrBar r4HAI{KaqI{r{, qe A,,bxHuqv v'rvr rpyna or AnbxHr4uI,I r43nr{TBar
cepl{o3Hl{ Quuatrconu 3arpyAHeHI'I{ vrv ca B HeI43rrbJIHeHvre urv upocpoque [pr{ rtlJrarqaHero Ha rrlrxB1r uJrvr
TJIaBHI'IqI{, I4JrI{ Bepof,THocr .IIa o6.snqr HelrJlarexoc[oco6uocr/cnpr,x3aAn6xr{rrJlocr hna Aa [peAnpr{eMar
(plruaHcona peopraHr.Barlnfl,, vrtt Kofaro ua6moAaeauv AaHHu vrH1tror4par r43Mepr4Mo HaMaJrgHr4e B oqaKBaHlrre
6rAeulz napruHl{ [oroIII{' Karo Halpl4Mep [poMeHr{ B ,,pocpoq,nrra vrrkr r{KoHoMr4qecKr4 ycrroBr4rr, Kor4To ca
cB6p3aHH 0 Her43rISJrHeHr{rr oT cTpaHa Ha AJrbxHr4ur,rTe.

@uuaucoau qKmu6u, omvumqHu no aMopmusupauq cmoiluocm

fropaftw cneua$uqnara cra Aefinocr, fpyuara HaqvrcrrnBalpoBr{3}u4 sa o6esqenra KaKTo cJreaBa:

CnequQuuua o6esqeuxa

I{elra ua cleqlt0uvuara o6esqeHxa e Aa Koprlrl4pa croliuocrra Ha KoHKperHr{ ornycHarLr3aeMLr,3a Kovro IrMa
o6errurHu AoKa3arencrBa sa o6esqeHKa, Ao rflxlara Bb3craHoBlrMara croftnocr 14 Aa ce 3aAeJr.rrr trpoB13krr4,
orpiBrBar{r{ prrcKa Ha Her{3rrJrarrlaHe Ha c:b oTB eTHlrTe KpeAr{Trz.

O6es4eurca ua nopmQeilnua 6asa

o6esueHxara ce Haql{cJrf,Ba c orneA ua o6rqus plrcKoB xapaKrep ua noprseftna rr B3eMa rrpeABuA rrf,JrocrHara
crpyKTypa HaKpeI.urHVA uoprQefrn, cyMara Ha [pocpoqeHl4Te B3eMaHufl,K'bM orlrerHara Earav oqaKBaHrrur Ha
pbKoBoAcTBOTO 3a BS3CTaHOBT{MaTa cyMa Ha oTnycHaTr{Te KpeAr,rTr4.
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3a roguuara, rrpr{KrrroqBarrlaua3l AeKeMBprr 2014 r.

2.2 o6o6wew{e Ha cbrrlecrBeHrrre cqeroB oAH[ r oJr,rrrr Kr (npo4rnxenue)

r) (DnnaHcoeu HHcrpyMeHTI'I - ttbpBoHarIaJrHo rrprr3HaBaHe 
'n 

rrocJreABaulo orleHqBaHe (npogr.nxeuue;

O6erqeuna na SunancoBlr aKTrrBr{ (upogr,.nxeHue)

Eanauconara crofinocl Ha aKTI{Ba ce HaMzIntBa qpe3 r.,B[or3BaHe Ha KopeKTIzBHa cMerKa Lr cyMarana rary6ara celpI{3HaBa B orqera sa nceo6xBarHl{tl AoxoA' llpnxo4ure or JIIT'BI4 qpoAbJrxaBar Aa ce HarI[cJIf,Bar BbpxyHaManeHara 6anancosa crofiHocr Karo ce rr3rroJr3Ba JrvxBeHr,rf, npoIIeHT, xoftro e I{3rIoJr3BaH 3a AI{cKoHTlIpaHe Ha6rAeuln:re 
''aprrrqHu 

[ororlu 3a rleJrr{re Ha oueH*a ua zarylamo, o6arr1",ruu.

flpe4ocraneuvtre 3aeMLr, HapeA cbc cBbp3aHI,ITe c rrx qpoBr43rrl{, ce orrr'rc
Bb3MoxHocr re 4a 6t4ar cl6pauu s 6rAerqe vr Bcrryr.." o6esuevenr.rr ca pe
fpyuara. Ar<o s nocleABarrla roAr.tHa, cyN{ara Ha orraKBaHara sary6a o
nopaAl4 cr6urue, Bb3HI{KBaIqo cJIeA npIBHaBaHero Ha o6esueHKuru, ,ro-puno trpu3Hutrtararyoa or o6esqenxa ceyBeJIlrlIaBa ulrLr HaMa.J[flBa qpe3 KOpeKIII,rf, B KOpeKTr{BHara cMerKa. AKO 6laeuo orrrr4cBaHe 6l4e nlscranoBeHo Harro-KbceH eTarr, Bb3CTaHOBrBaHeTo ce [pr{3HaBa B TeKyrrIIlI, pe3ynTar.
r OnnaucoBl,I flacnBr{

fltpnonava"rrHo [pr{3HaBaHe r.t oqerrfl BaHe
@[uaHcoszre nacvBr4, n o6xna:ra na Mcc 39, ce xnacnQnqnpar Karo lprauanconu nacnBtr, orqr4TaHr{ rro

a, vlu KaTO 3AeMU vr [pr4BreqeHr.t cpeAcTBa, LrJrIr KaTo II)?I4BAT:,[IB],/.,
KaKro roBa e lo-yN{ecrHo. fpynara onpeAeJu xlacu(pnxaquflTaHa
r{M [pr43HaBaHe.

ounaHcosrfle [acI4BI4 ce npl43HaBar [bpBoHarriulHo IIo c[paBeA rltrJ?Itanu crofinocr, rJrK)c, n cnyvafr Ha 3aeMU 14npI{BJIeqeHr{ cpeAcrBa, pa3xoAr4Te rro cAeJrKara, Kor4TO Ce orHac.sr np.rrKo KbM uptzAo6ueaHero Ha Qrzuancoerunacl{B.

@zHaHcosl4re rac,Bu ua fpynara BKrIoqBar JIr{xBoHocHrI 3aeMI{ lr rr,proBc*r{ 14 rpyr,* aAbJrxeHr{rl.
floc.[eAsaqo orleHfl BaHe

flocneAna'Ioro oueHf,BaHe ua QunancoBl{Te nacr{Br{ 3aB^ckror rf,xHara xlaclrQuxaqnr, KaKTo cneaBa:

3aeuu u npuzretteHu cpedcmaa
cle4 nrpnoHaqafl'oro I4M npI'BHaBaHe, 3aeMr4Te I{ [pr{BJreqeHr4Te cpeAcrBa ce oqeHrrBar ,,o aMoprr,I3upaHacrofiuocr npu u3noJI3BaHe Ha MeroAa na EJirI. lleqar6ure u sary6vrre or 3aeMrz r{ nprrBnerreHq cpeAcrBa ceIIpI43HaBaT B TeKyIIII{f, pe3ynTaT, KoraTo [acIIBbT ce oTIIlIcBa, KaKTo I4 r{pa3 [poqeca Ha aMopTr6arplrr.
Auopru:upauara crofisocr ce u3ql{cJlf,Ba Karo ce B3eMar rroA BHTIMaHU' Bc KaKBvr,AI,rcKoHTrr vnvr ilpeMvrLr ilplrnpr,r4o6rznanero r4 raKcr4, ruw pa3xorv, Kolrro ca HepiBAeJrHa qacr or EJI|L Auopr u3a\uflTano EJIII ce BKJrroqBa BpiBXoAr{Te 3a rraxBr B ortrera sa nceo6xsarHr{.,r Aoxor.

OrnucsaHe
(Drfiancos [acI4B ce orrll4cBa, Koraro rofi e noraceH, T.g. Kofaro 3aAbJrxeHr,rero onpeAeneHo B AoroBopa eoTlaAHarro rrJrr4 e aHynvpar{o r4JIr{ CpoKbT My e r43TeKbn.

Koraro cbrllecrByBalu Quuaucon nacun 6lAe 3aMeHeH c Apyr or cbrrlrl{ KpeAr,rrop qp,u 3Haqr,rreJrHo pa3Jrr{qHr{ycnoBl'{fl v'tLr yclroB'rnra - cblqecrBeHo MoAl'Quqzpaua, Ta3u 3a'flHa Lrrrr4tr'to'uurDnrauur ce rperl'.pa rracvB rr rlpr'3HaBa.He Ha HoB \racvrB, a pa3I.4Kara BcborBerHr4Te 6araHcosu cr xollr{Te

A) KouueHcupaHe Ha Qr.ruauconu [HcrpyMeHTr,r
oznauconzre aKTITBI4 t't Qzuanconvre-rracuBvt ce KoMneHcr{par Iz HerHara cwa ce rpeAcraB.f, B orqera 3a
lprauanconoro cbcrof,Hl{e, Kofaro r{ caMo Koraro, e HaIJrLrrIe rcpuA,^Iecx,u ynpaxHrreMo rrpaBo 3a KoMrreHcr{paHe HalpIlBHaTIITe C]ruU V rpynaTa I{Ma HaMepeHI4e 3a ype}KAaHt Ha Uerua 6zna, Wryt 3a rgro"p"ra"r,o peaJllr3r4paHe HaaKTVBr4Te r4 ypexAaHe Ha ilacvBrtTe,

22



OOHA 3A OP|AHI,ITE HA MECTHOTO CAMOYilPABJIEHIIE B SbJIfAPI{f - OJIA| EAA
IIO.fl CHKI TE JIHLI E E JIE XKI,I

3a ro4nHara, flpr,rxrrorrBarrlalaa3l AeKeMBpr4 2014 r.

2.2 O6o6uesrre Ha cbrrlecrBeHr{Te cqeroBoAHl,r rroJrHTr.rKH (npo4urrxeuue)

e) MC@O 13 OqeuqeaHe Ha crrpaBeAnnsa croituocr

fpynara [pI{JIara KbM BcflKa 6anancona aara MC@O 13 Oqerunaue Ha cnpaBeArzsa croftHocr no orHorrreHr{e Ha
Qr'rnancowtre I4HcrpyMeHTI,I u neipunancoBrrre aKTrrBt4 orleH.rrBaHr{ rro cqpaBeAJrvrBuravr\lr,crofinocr,

cnpaneArnna crofinocr e IIeHara, ro.flro 6n 6una roryreHa npu npo4ax6ara Ha erLrr aKTtrB urrv rrJrareHa npu
npexBbpnfiHero Ha 3aAbJrxeHrre lrpu odu\airua cAeJrKa MexAy niBapHI{Te ) IacrHr.Iqrr KbM Aarara Ha orleHKara.

oqenreaHe Ha c[paBeAJlruara crofiHocr ce 6asupa Ha npeAnoJroxeHr4ero, ue rpo4ax6 ara Ha aKTuBa urrv
[pexBbpJrf,HeTo Ha 3aAbJrxeHI4eTo ce oqbIIIgCTBfBa:
. Ha ocuonnr4fl,na3ap 3a aKTI4Ba LrrrtfracLrBavlrv,
' llpll JII4nca Ha ocHoBeH rltrap, Ha uafi-6laronpvflTHzrfl. [a3ap 3a aKTr{Ba vlru\acrrBa.
ocnonnu.ar urusait-6naronpr4{THr{rrr rra3ap aJreABa ra 6.srar AocrbnHu oa fpynara.

cupane4lranara crofinocr Ha aKTrrtna rrrv ilacr4Ba ce oqerurBa Karo ce Aolycra, qe ) racrHr4qr4Te Ha fia3apa 1qe
rI3rIoJI3Bar rasu crolnrocr IIpu oqeHKara Ha aKTr4Ba LrIrr4 ilaer4Ba, r{ qe re rue Aeftcrnar cbrJracHo safi-ro1pus
r{KoHoMr{qecKrl r{HTepec.

CnpaneAruanara crofinocr ua nelpIaHancoBr{Te aKTLrBvr ce oqpeAeJrtr Karo ce B3eMe

)^IACTHIIUI,ITE AA rcHEPI,IPAT IIKOHOMI{IIECKI{ IIOJI3II KATO I43IIOJI3BAT AKT}IBA LIJIV KATO fO
KOHTpafeHT, rOfirO Ure rl3rroJr3Ba aKTr{Ba no uafi-4o6put u e(fenrr,meH Harrr{H.

npeABr{A crrocooHocTTa Ha

rpoAaAar Ha ,upyf rr€BapeH

fpynara [pl4Jrafa rexHIrKI4 3a oIIeHKa, [oAxoArrrlr4 rrpr4 cborBernrzre o6cro.sreJrcrBa, r{ 3a Korrro ca Harrr{ue
AocrarbqHo .lIaHHI{ 3a oIIeHKa Ha cllpaBeAJltrnara crofinocr, Karo MaKcl4Mr43r{pa r{3rroJr3BaHero Ha o6o:puun
napaMerpr4 tr cBexAa Ao Mr4Hr{MyM lr3[oJr3BaHero na neo6ospr.rMr4 napaMerpr,r.

Bcuqru aKTI|IBI{ vlrracvBvI,3a KoI{To ce IBIToJI3Ba rrpu orleHKaraLrMprlrar ce orroBecrrBa crrpaBeAJrr4Ba croiHocr, ce
Aen'[T Ha cJIeAHI{Te rpv HxBa ua fiepapxux ua 6asara Ha xr4rrore3r4Te Ha rexHr{Krrre Ha oqeHf,BaHe:. Huno 1 

- 
Korupauu (neropzrnpauu) qeua Ha aKrrzBHr4 ila3apv 3a uAeHr[qH vr aKrLrBLr LUrv \acvrBrr

' Ht{Bo 2 
- 

TexnnrI4 3a oueHKa, nplr KoI4To rlapaMerpr4Te 3a oIIeHKa Ha crtpaBelgllrBara crofiHocr uorar Aa 6lAar
na6ruo4anauu flprKo r{nl{ KocBeHo

' Hmo 3 
- 

Texuurl{ 3a oueHxa, npl4 KoI4To rlapaMerpr4Te 3a oIreHKa Ha cnpaBeAJrunara crotrtuocr He Morar Aa
6lAar sa6ruoAaBaHr4 [p.rrKo r,urra KocBeHo

Klrra ncgxa 6alancona 4ara, PlronoAcrBoro rIpaBIr aHaJrII3 Ha [poMeHure B crrpaBe NflrBara crofiHocr Ha aKTI4Br{Te
14 \acLrBrrre pr urcrr4 3a orpaxeHl{ero I,IM rtn lpunancoBt4Te orqerrr cbrJracHo npprerara cqeroBoAHa rroJrr{Tr4Ka.
fpynara upaBI'I [peqeHKa AilIu e HacrbllrrJra rlpoMrHa B Kareropr{3r,rpaHero Ha arTr{Brrre vril ilacvB'rre cbrJracHo
xlrrlore3l{Te Ha rexHI{KlITe Ha oueH-flBaue. C [oMoIrITa na cepruQlrql{paHlr orleHr{Teru Prr<ooo4crBoro cpaBHf,Ba
Bcf,Ka or rIpoMeHI4Te B clpaBeAJll'Isara crofiHocr Ha aKTI4Brrre rr rracvtBure c o6ospuMr{Te lapaMerpr4 3a Aa ce
IIOrBbpArr, qe npoMeHr4re ca piByMHr,r.

fpyuara onpe.4eJlf, aKTIIBI{Te u rtacvBttre,3a Kor4To cJreABa ra 6r1ar HarrpaBeHrrr orroBecr.rrBaHvrfl. BTB BpT,3Ka c6c
c[paBeAJIlIBara r'1l\'r crofiuocr, ua 6azara Ha rexHl{.f, xapaKTep, pr{cKoBe r4 Hr{Boro ua fiepapxua, B Koero re norraAar,
[ocoqeHo no-rope.

x) Ocuoneu Karrr{TaJr
ocnonupr'r Karrurrur e [peAcraBeH no HoMr{HruIHara crofinocr sa
3aA6nxeHo 4a Qoprr,lupa <D oad Pes ep B e H, e.br rrac]Ho r43r4cKBaHrrurra
6nxanouu ra6.snar

. onpeAeJreHa or eAHorl,rqnra.a co6crseHr{K Ha Kalr{TaJra

I43AaAeHprre r4 rlJrareHr{ aKunr4, ApyNecrnoro e
na Ttproncrr{rr 3aKoH. I,Isro.{Hrut,r sa SouAa

lracr or ueqal6ara, uo He rro-M€lJrKo or l/10,
AoKaro cpeAcrBara nrn Qon4a Aocrr4rHar l/10 or KanuraJra;

' cpeAcrBara, [oJD/qeHIiI HaA HoMrrHiuruara croftuocr Ha aKIII4tr ilpnv31aBaHero I{M;
. Apyru r'BToqHr{rlr{, npeABr,rAeHr4 no pelreHr{e ua 06[1oro cr6pan[e.

Cpe4crnara or @onA Peeepneu Morar Aa ce I{3rroJI3Bar caMo 3a noKpr{BaHe Ha roAlrluHarasary6au ua rary6rz or
TIpeAXOAHI'I roAI{HI4. Koraro cpeAcrBara ntu (pouga Aocrr4fHar onpeAeneHr{.rr B ycraBa MrrHr{MaJreH pffiMep,
opeAcrBara HaA Ta3I,I cyMa Mofar Ea 6'slar lr3rloJr3BaHr4 3a yBenuqaBaHe Ha aKrlr4oHepHr{.[ Kalr4T€ur.
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3a ro4uuara, [pr,rKitrorrBa[I a sa 3 | AeKeMBptr 20 | 4 r,

2.2 O6o6Uewte Ha cbruecrBeHr.tre cqeroBoAHH rroJrr.rrr,rKr.r (upogr.rxeHrae)

s) MauruHn r,r cbopbxeHuq

Maruuuure 14 cbopbxeHvrflTa ce orrIIITar no IIeHa ua npra4o6IanaHe, HaMaJreHa c HarpyflaHure aMoprr43ar\rrLr 14

HarpynaHl'Ire zary6u or o6eslleHra, aKo I{Ma raKVBa.I{euara na uplr4o6ruaHe BKJrrorrBa r,r pa3xoAr,r 3a [oAM.rrHa Ha
qacrll oT MaIUI4HI'Ire LI CT'opbxeHvItffa v pa3xoAu rro 3aeMr4 IIo AbJrfocporrHr4 AoroBopLI 3a cTpot{TeJrcTBo, rrpr4
ycJloBr{e, qe orroBapf,T Ha KpI{TepI,Ir{Te 3a nprl3HaBaHe Ha axrua. llpu r{3BbpruBaHe Ha pa3xoAr,r 3a ocHoBeH rrpefJreA
Ha MaIuI'IHa ulwm ctop'rxeHlle re ce Brrloqnar s 6araHcosara crofiHocr Ha cborBerHl,Ir aKTlrB Karo ptBxoAra 3a
[oAMf,Ha, npLI ycJIoBIae qe orroBapf,T Ha Kpr4Tepr{rrre 3a rrpr43HaBaHe Ha arcrran. Bcrcrxrl Apyfu pa3xoAl,r 3a peMoHT r4

noA.{pbxKa ce npIEHaBar B oruera sa nceo6xnarHr{rr AoxoA B nepuoAa, s rofi:ro ca r{3BT,prueHr{,
Auoprusaqul{Te ce I{3rruc[.aBar rra 6asa ga r'u:neir,;tus. MeroA 3a cpoKa Ha [oJre3Hr4f, xllBor Ha aKTr4Br{Te, Kor4To ca
onpeAeneHr{ KaKTo cJreABa:

Korraruorpu

Maunun, ra o6opyanaHe

Tpaucnopruu cpeAcrBa

Cronaucrrn r4HBeHTap

2 rol.tmu
5 roAranrz

4 toilwttu
5 roAlnru

rrpr{AoorrBaHe, HaMaJ]9IJA C HarpynaHr{Te aMoprr{3a\vv vr

M9TOA 3a CpOKa Ha IIOJI93HITUI )KIIBOT Ha aKTI{BIITO, KOI{TO Ca

Maruzua lI cbopbxeHlle ce orll4cBa rrpu npoaax6ara My ruw Koraro He ce oqaKBar HI{KaKBr{ 6rAeullt
I4KoHoMlIqecKI{ I{3roAI,I or HeroBoro rr3rroJr3BaHe vnv ilpu ocno6ox4aoaHe or Hero. lle.ran6ure ntn zary6ure,
Bb3HIIKBaIUI4 qpr{ ornllcBaHero Ha aKTI{Ba (npe4craumarqu pa3nr,rKara MexAy HerHr4Te rrocrbrrJreHrrrr or
upo4aN6ara, aKo I{Ma raKIrBa, Ia 6arancosara croftuocr ua axruna) ce BKJrrorrBar B orqera ga sceo6xBarHllrl AoxoA,
Koraro aKTrrBbr 6lge orurncan.

u) IlporpauHrr rrpoAyrcrr

llporpauuure [poAyKTr,r ce orqr{rar rro qeHa Ha

HarpyrraHrrre sary6u or o6esqeHKa, aKo r{Ma raKIIBa.
Aruoprzsaqrzr4Te ce r43rlr4cJrf,Bar ga 6asa ua tuuefrsun
onpeAeneHr{ KaKTo cJreABa:

llporparraulr np oAyKrrr 2 rorwsu

B xpar Ha Bcf,Ka Slruaucora roAI{Ha ce r{3BbpIIIBa nperJreA Ha ocrarbqHure croftnocru, rroJre3Hv-{ xrlBor r4

npl4raraH[Te MeroAI,I Ha aMoprll3aql4t Ha Marepr{zurHr4Te I{ HeMarepl4iurHure aKTl/rBl,l 14 aKo oqaKBaHVflTA Ae
pzBnruaBar or [peAxoAHure upu6nnallreJlHli orleHKrir, nocJreAHr4re ce npoMerurr s 6rAelIIu [epuo.Ur4,

ft) O6erqenna {MA
AxtIzBI,I, KoI{To ce aMoprl43lrpar, ce [perJrexAar 3a HurvrlLre na o6e:qenxa, Kofaro ca Ha Jrlrqe c.s6urus, unu
rIpoMeHIlI n o6crosrelcrBara, coqar, ue 6antaHconara crofiHocr Ha aKTIrBr4Te Moxe Aa He e Bb3craHoBr4Ma. 3ary6a or
o6esqeHra ce npltsHaBa 3a cyMara, c Korro 6aaanconara crofinocr Ha a:riTrlBa HaAxB:bpJLrI B:b3craHoBr4Mara My
crofinocr. BtscraHosl,rMara croftnocr e rro-Br{coKara or c[paBeAJrrlBara croftuocr, HaMaJreHa c pBXoAr4Te 3a
npo4ax6ara rz crofinocrra n ynorpe6a. 3a rlerrure Ha nperleHKuta 3a o6e3rleHKa, aKrr{Br{re ce rpyrrrlpar Ha
Bb3MoxHo uafi-ur.rcxzre HI4Ba, 3a KoI4To I4Ma orAeJrHI4 pa3rpaHr4qr.rMr \apk[rHrr rloroUr{ (eIiuttut\u, rcHepr{patrlr4
rrapruHr,r loroqu).

rc) Jlusuuronu AoroBopr{

JftagzHrosure AoroBopI,I, npI,I KorITo 3HarIIITeJrHara qacr or pllcKoBere r{ I{3roAr4Te ce [oeMar or HaeMoAareJr{, ce
xlacuQuqr'rpar Karo orleparplBeH JII{3I{Hr. llnaulanusra no oneparrlBHr{Te Jrlr3r4HH4 (roulencupaHrr c orcrbrrxrrre or
crpaHa Ira HaeMoAarem) ce [pu3HaBar Karo pa3xo.{ B orqera 3a AoxoAI4Te Ha paBHriI qlacru 3a rreplroAa Ha
JII{3IIHIOBI'Itr AOIOBOP,
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3a ro4ranara, [pr4KrrorrBarrla:rra3l AeKeMBpr.l 2014 r.

2.2 o6o6wesrre Ha cb ruecrBe' r.rre cq eroB oA Hr rroJr,rrr Krn (npogrrxeHre)
.n) [rrqepHu npeArrpr.tfl Trrq rr KoHcoJr rraaur{fl

[lqepnu npeA''pl{Jlruf, ca BcIttIKu ApyxecrBa (nr<rrouure*ro crpyKTypr,rpaHr.{ npeArrpr4Jrrr4rr/ KoHTponr{paHr{ orfpynara' lpyuara KoHrponrlpa ApyxecrBo, Koraro npr4TexaBa npaBoMorrlr4.rr Bbpxy ApyxecrBoro B Koero eI4HB9CTI{paHO, I{3JIOXeHa e Ha npOMeHJrrrBa BT,3BparUaeMOCT OT pe3yJITaTr{Te Ha ApyXecTBOTo r{ r{Ma Bb3MO)r(HoCT AaI43[IOJI3Ba CBOI4Te [paBoMolul{t Bbpxy ApyxecrBoro 3A rA oKaxe nls4eficrnue Bbpxy pa3Mepa HaBb3BpbrrlaeMocTTa.

(Dr'rnatrcosure orqerrr Ha AbIrIepHI{re ApyxecrBa ce BKJrroqBar B KoHcoJrr'Ar,rpauure (pranaucoBlr orqeru or Aarara Hanpu4o6Ianatre Ha KoHTpoJI rr ce I43KJIroqBar or KoHcoJruAarlu{ Ha Lutara*oraro KoHTpoJrbr ce [peKparrBa. Bcr'qxlrBbrperrlHo-rpynoBl4 cAeJrKLI, pa3qeru I'I HepeaJII43IrpaYu nequr6u, cBbp3aHrr cbc cAeJrKr{ MexAy KoMrraHr{' orrpyrlara' ca envrMu[r4paH[ ilpu KoHcoJII'IAauI4ara. Hepealv3hpaHtTe sary6u ca cbrrlo ervNruHr4paHlr, ocBeH aKocborBerHara cro[aHcKa onepalll{.fl He AaBa ocHoBaHr{e ra o6erqenxa Ha lpexBbpJreHr,rre aKTvrBVt. KrAero eneo6xo4zuo, cqeroBoAHara IT.JII{T'IKa Ha AblrrepHr{Te .qpyxecrBa e [poMeHeHa B cborBercrBr4e c Bb3npr4erara orfpynara [oJrr4TrrKa.

ru) Ilapuvnn cpeAcrBa u [apuqnr.l eKBrrBaJr€HTr{

llaprvnnre cpeAcrBa I4 KparKocpoqHl'ITe Aelo3I{TI{ B orqera sa rfuuancoBoro cbcro{Hrae B*JrroqBar [ap[qHr{cpe'4crBa no 6amosu cMerKI4, n 6pofi t4 KparKocpoqHl' Aeno3r.T'r c [bpBoHaqaJreH uaAex or ABaHaAocer uJrr4 rro-ManKo Meceqa' KoIlTo ca Ha pa3lroJroxeHl{e ua fpynara Ha rIoI{cKBaHe 6eg rosa Aa AoBeAe Ao cepr4o3Hl4 (fuHanconrasary6vr'3a IIeJrI4Te Ha orqera 3a [aprrqHl4Te IroroIII4, rra r{rrHlrre cpeAcrBa !r [apr{rrHr4Te eKBr4BaJreHTr4 BKJrIorrBar
lapr{rrHr4Te cpeAcrBa u \apvar.F^Lr eKBr4BaJreHTr4, KaKTO 're Ca AeouHupaHr{ [o-fope.

u) Ilponr.rcur.r
llpowtsvu ce [plBHaBar, Koraro fpyuara I4Ma cefarrrHo 3aAbJrxeHr{e (upanHo rrlrrr4 KoHcrpyKrznHo) B pe3yJrrar HaMuHaJrv ct6utua, Koraro IrMa BepoflTHocr 3a uorac.{BaHe Ha 3aAbJDKeHr{ero Aa 6lAe ueo6xoarzrra r,oro1 or pecypcu,cbAbpxalq pIKoHoMIlFIecKI4 IroJI3t4 I4 Koraro Moxe Aa 6l4e naupaneHa HaAexAHa oIIeHKa na crofinocrra na3aAbJIxeHI'Iero' Koraro lpynara oqaKBa, rle Hf,Kor{ HJlr BclrrrKr{ neo6xoalnr.rn tu yp"oaour,ero Ha rrpoBu3LrflTapa3xoAI4 ule 6rAar Bb3craHoBeHI4, Hanpl4Mep cbrJlacHo 3acrpaxoBareneH AoroBop, Bb3craHoBrBaHero ce [pr{3HaBaKaro orAeJreH aKTrrB' HO CaMO TOraBa Koraro e [paKT[qecKr{ cr4rypHo, qe re3r4 pa3xoAr4 ure 6lAar Bb3craHoBeHr4.
PasxoAlare 3a [p.BI{3I'II4 ce npeAcraBtrT B orqera3a nceo6xnaruu" Ao*oa, HerHo or cwaraHa Bb3craHoBeHr{Tepa3xoAll' Koraro esexrrr or BpeMeBr4Te pa3nr{Kr4 r crofinocrr a HA napvre e cT,ruecrBg', [pOBI{3 LrLrre ceAI{CKOHTIrpar Karo ce [3IrOJI3Ba reKyIIIa HopMa Ha AIICKOHT!rpaHe npeAr4 AaHbrllr, Korro orpa3rBa, Kofaro e
)MecrHo' cneqlrQuuuure 3a 3aAbJIXeHI4ero pI{cKoBe. Korato ce ril3rroJr3Ba AVcKoHTr4paHg, yBeJrrrrreH'rero Ha
npoBr{3r4rrra B pe3yJrrar Ha u3MlrHruroro BpeMe ce 4peAcraB.,r xaro (prznaucoB p€BXOA

o) crqecrneHr'r cqeroBoAHr{ flperleHrcu, rpuornu{TeJrHr,r oueHKH r.r rrpeA1;oroxeHl,rq

l'Igrorusnero Ha KoHcoJrr{AprpaHnfl, Qlruaucon orqer Harara pbxoBoAcrBoro Aa HanpaBr{ nperleHKrr, upu6llrsurelnu
OIIeHKI{ I{ npeAlloJloxeHl4'f,, Kollro Blrklfl,flT nlpxy crotZuocrra Ha orqereHl4Te aKTI4BI4 vr rracrrBr4,I,I orloBecr.qBaHeroHa ycJIoBHI4 nacvBrr KbM Aarara Ha KoHcoJrzAr4paHvrfl, orqer 3a QznaHconoto cbcro.rrHrre, KaKTo rr Bbpxy orqereHr,rre

cB6p3aHr{ c HanpaBeHr{Te [peAnoJroxeHru u npu6nuslrrelHu
PE3YJITATU, KOIITO AA II3LICKBAT CbIIICCTBEHI,I KOPEKUI{I4 B

nacvrBr4 B CJreABa[Ir4 oTqeTHr{ nepr{oAr4.
Ilpu6nz:ureJrHn oUeHKrr r{ npeArroJro)r(eHur

Ocnonnrare npeArronoxeHr4.rl, Kor4To ca cBbp3aHrl c 6rAeulu u rpyru ocHoBHrr u3ToqHl,ultl Ha Hecr4rypHocrrr Bnpu6lzsllrelHl{Te oueHKI4 KbM Aarara Ha KoHcoJrr4A.rpaHr4t orqer 3a SHuanconoro cr,crof,Hue, !r 3a KorrrocblqecrByBa 3HaqI4TeJIeH pI4cK Aa AoBeAar Ao cr,IuecrBeHl{ KopeKIIITI{ s 6araHcon[re croftnocr u Ha aKTvrBVTe HraclrBr4Te 4pe3 cneABarqr{f, orqeTeH nepvoA, Ca [ocorleHr4 no_,4oJry:

O6ea4euxa ua Quuaucoeu e3aMaHufl
fpyrara I{3rIoJI3Ba KopeKrlIBHa cMerKa 3a orqr4raHe Ha npoBr43r{trTa :a o6esqeHra Ha rpyAuocr6up aeMu vrruec's6upaevu B3eMaHI'It or KJII4OHTI{. Plrono4crnoro rrpeqerurBa aAeKBarHocrra Ha ra:u o6esqeHKa Ha 6asa saBb3pacroB aHaJII43 Ha B3eMaHu'sra' I{cropl4tlecKrl olI'IT 3a H[Boro Ha or[I,IcBaHe na necl6upaeMrr B3eMaHr,rr, KaKTo r4aHarr43 Ha [Jrarexocnoco6nocrra Ha c:borBerHatao6ltluua, [poMeHI4 B AofoBopeHure ycnoBl{f, Ha ruIaluaHe rI Ap.Aro $uuaucoBoro cbcrof,Hlre I{ pe3yJrrara or ,qefinocrra Ha odqr"ure ce BJrorrrar (uaA oqaxnanoro), crofnocrra

z)
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3a ro4uuara, [puKrrorrBaula:cra3T AeKeMBpr{ 2014 r.

2.2 O6o6uf es rr e H a cbrrlecrBeHr{Te crreroBoaH tr rroJurru Krr

o) Cuulecrneurr cqeroBoAHl{ flpelleHrcn, upu6.rruurreJrHu orleHKrr r.r [peArroJroxeHnn(npogrnxenue)

Ha B3eMaHLL[, KoI4To rpx6na \a 6'r!iar orrll,IcaHr4 npg3 cJreABalur4 orqerHr4 rlepr4oAr4, Moxe Aa 6l4e no-ronrMa or
orlaKBaHara I(bM Aarara Ha orqera:a (plaHauconoro cbcrof,Hr4e. Kriu 3l 4erevrapu 2014 r. uafi-4o6para [perleHKa
Ha pbKoBoAcrBoro 3a neo6xoAnruara o6esueHKa Ha B3eMaHr{f,raB.b3rrvsa ua 7,373 xr4Jr. JrB. (2013: ua 523 xzn. nn).
[on:uulrrenua uuQopuaqlu e [peAocraBena s EerteNxa 9.

Ropnopamueeu dautrc
3na'{IlrerrHa [peIIeHKa e neo6xoAnrao Aa 6tAe HanpaBeHa 3a onpeAeJurHero Ha o6ruara AaHbqHa rrpoBr{3r{rr,
Cuqecrnynar MHoxecrBo onepaqnl v vr3qvareHnf,, 3a KoI,ITo oKoHrraTeJrHo orrpeAeJleHr4{ AaHbK e HeyroqHeH B

HopManHl{f, xoA Ha Sefiuocrra. lpynara npI,I3HaBa nacvBrl 3a oqaKBaHr4 plaub.tlu 3aAbJrxeHlrf, npu 6rAerulr Aa1.bqHvr
peBI{3LIII ua 6aza Ha rrperleHKa Ha pbKoBoAcrBoro Aanr{ ule 6bAar A:bnxrrMlr AorrbJrHr{TeJrHu ra:rl,;lJr4. Kora:ro
oKoHrIareJIHo AbJIXITMI4T9 AaHbIII4 B pe3yJlTar or noAo6na cr6vrus. e pa3ruqeH or [bpBoHaqaJIHo orrrereHr{Te
3a,4bJlxeHlul, Te3I4 p[I3JII{KI4 ule 6lAar orpa3eHrr B KparKocpoqrurre 3aAbnxeHr4fl 3a Koploparr{BeH AaHbK lI ule rrMar
e0er<r nrpxy orcpoqeHr4 Aarrbrlr4 B rrepuoAa, n nofi"ro e HanpaBeHo roBa yrorrHeHr,re.

Ovqxeau norneH Jrcugom ua d'bneompailuume aKmuzu

Ptrono4crroro I rrrc[oJr3BaJro 3Hatrr4Mr4 cqeroBoAHlr npu6lrsurelHu oueHKI{ r,r lperleHxlr, 3a Aa onpeAeJru rtoJre3Hl{.tr
xl4Bor Ha uMorI4Te, MaITIIiHI,ITe I4 cbopbxeHl{rlTa, ua 

'asura 
Ha I43crIeABaHe Ir npeIreHKI4, HarIpaBeHrI or rexHrrrlecKlrl

rIepcoH0JI, KoilTo oIIeHf,Ba [oJre3HI4t xl4Bor Ha Marepr4irnHr4Te 14 HeMarepI4uIJrHr4 aKTrzBLr,
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@OHA 3A OPTAHI,ITE HA MECTHOTO CAMOYIPABJIEHI,IE
TIOfl CHI4TE JIHII E E JIE )Iffi I,I

3a ro4rauara, npr{KJtroqBarraua3l AeKeMBpr,r 2014 r.

3. Ilpuxo4u u pa3xoArl

3.1 llpuxoqll or JrnxBrr

llpnxo4lr or JrrDGr4 rro Ae[o3lrrr4 ra 6anrconra cMerKr4

flprxo4ra or qpeAocraBeHrr 3aeMr.r r4 B3eMaHr{.,r

O6uo nprrxogr.t or JrlrxBr{

3.2 Pasxoau 3a JruxBrr r{ TaKcn

B EbJIIAPI4fl - OJIAI EAN

2014r, 2013r.

xun. 16.xw. 16.

2014r. 2013r.
xul.,n6.

3,109

814

xuJL 16.

I,730
s80

PasxoAl,r 3a JrrrrxBr{ Iro 3aeMr{ I{ npuBreqeHu cpeAcrBa
PasxoAn 3a raKcrl, KoMtrclIoHHr4 rI KypcoBl,r pa3Jrl,rKr.r

O6qo pa3xoArr 3a Jrr{xBr{ ll Tarccu

3.3 {pyru rpnxoArr or 4efiHocrra

3,982 2.310

2014r. 2013r.

Tarca ynpaueH:ze u raKca aHraxr4MeHT

Apyrn

O6tqo Apyrfi rrprrxoArr or geftnocrra

3.4 Pa:xoqu 3a [epcoHaJra

Brsuarpax4eural

Coqrzalnu ocrrfypoBKt4

O6rqo pasxogrr 3a nepcoHaJra

xul Jt6.

844

55

2014r.

xult. 116.

591

8

599

2013r.

xuJt. lt6.

598

71

xw. 16.

522

60

582669
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OOHA 3A OPIAHI4TE HA MECTHOTO CAMOYIPABJTEHI4E B EbJIIAPI{fl _ OJIA| EAN
IIOfl CHLITE JIHI4 E E JIE}I(KII

3a lo4ranara, flpl,rKrrcrrBarqarra3l AeKeMBpr4 2074 r.

3. Ilpuxo4lr I{ pa3xoAr{ (npo4r.lxeuue)

3.5 .{pyrn ofleparl{BHr{ pa3xoAn
2014 r.

C.rerosoAHu r{ oAr,rropcKr,r ycnyru{

Haeu

P asxoAr,r 3a Mar epr4urpr

IOpuguuecru ycnyrn

IIpeno4lr

Kouynuraqrara

Korunrorrpna [oAApbxKa

KoncynranrcKr,r ycJryrrr

Coquarurpr

3acrpaxonxn

Apyru

06qo gpyru oreparr,rBHr.r pa3xoAr.r

4. .{,anun Bbpxy AoxoAHTe

Ocnonunre KoMrroHeHTrr Ha pa3xoAa 3a AaIrbK Bbpxy AoxoAa 3a roAr{Hr{Te,
u2013 r. ca:

2013r.

xul. n6.

22

56

t6

98

9

7

5

98

z

I

52

366

qpraKrroqBarlu sa3l AeKeMBpr{ 2014 r.

xult. Jl6.

29

46

29

18

5

8

5

48

2

I

65

256

2014r. 2013r.

xull. Jt6.

2s5

xul. JtB.

296

I

PasxoA 3a rerylq AarrbK Bbpxy AoxoAa

PagxoA ro orcpoqeHr4 Aarrbrlr{

PasxoA 3a AaHbK Bbpxy AoxoAr{Te

flpluoxurrlara craBKa Ha AaHbKa Bbpxy AoxoAure za20l4 r. e

255 297

l0%(2013 r,: 10%).

PasHeur,rero Me)KAy pa3xoAa 3a AarrbK Bbpxy AoxoAa r4 crreroBoAHara rreqaJr6a, yunoxena rto nprrJloxl{Mara

AaHbqHa craBra 3a roAr{Hrrre, qpuKJtroqBatrIu sa 3l AeKeMBprr 2014 r. u 31 Aenerr,rspu 2013 r., e rpeAcraBeHo rro-

AOJIY:

2014r. 2013r.

Cveronogna ue.ran6a [peAr{ Aar{brlr4
PasxoA 3a AaHbK Bbpxy AoxoAr{Te rro [pr,lJroxr{Mara AaHbqHa
craBKa or l0%oza20l4 r. (2013 r.: 10%)

Apyru

PasxoA sa AaHbK Bbpxy AoxoAr.rre

(2) (2)

255 297

xu)t. 16.

2,576

257

xul Jt6.

2,ggg

299

Kru 3 1 AeKeMBpr{ 2014 r. lpylara AbJrxr{ Kopnoparr{BeH AaHbK B pa3Mep Ha 49 xwtr;rs. (2013r.: 13 xnn.nn.)
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OOHN 3A OPTAHI4TE HA MECTHOTO CAMOYIPABJTEHIIE B BbJIfAPI4fl - OJIAI EAA
TIO.fl CHIITE JIHLI BEJIE }KKII

3a rogrlt.ara, [pl,IKrroqBalraua3l AeKeMBpr{ 2014 r.

4. .{aurn Bbpxy AoxoAlrre (npogr.nxeuue)

Orcpouenure AaHbrIr4 Bbpxy [equ6ara ca cBbp3aHr.r cbc cJ]eAHI{re o6exru s 6araHca:

BpeMeHHa
ptt3JII{Ka AarIbK+-

3t.t2.2014 31.12.2014
BGN'OOO BGN'OOO

BpeMeHHa
pa3Jrr.{Ka AaHbK

3t.12.20t3 3L12.2013
BGN'OOO BGN'OOO

Haqlrcnenra I{ HeI{3nJIareHLr AoxoAu Ha

$lrrruecxu nv\a v corII{aJIHI4 ocrrrypoBKl4
cBbp3aHlr c Tf,x

5, Ilapuunu cpeAcrBa r{ rrapnrrnl{ eKBI{BaJIeHTH

llaplrvuv cpeAcrBa B Kaca u puB[JIauIareJIHI4 cMerKu

Kparxocpo'rH[ Aerro3rlrl,I e 6aHKIa

llapuuuu cpe4crBa B cleIII{tuIHa cMerKa

O6rqo napuvnu cpeAcrBa H [apurrHn eKBIrBaJleHTIl

nocran.rIzqta rro aBaHcr{

llpe4nnarenu p:BXoALI

Pasqeru 3a raKcl4 no KpeAnrll

Apyrv B3eMaHr{tr

O6uro B3eMaHuq r{ [peArlJrareHlr pa3xoAr4

31 Aerevnpll
2014r. 2013r.

xult. lt6.

34,836

10,629

15))\

60,690

xul. 16.

1al

lg,3g4

23,963

42,498

flapuuunre cpeAcrBa n 6anxosll cMerKr4 ce oJrrrxBtrBar e ruraBaIIII{ JII{xBeHLI [poIIeHTI{, 6azupauu Ha AHeBHI{Te

JrnxBeHI{ nporIeHTI,I no 6anxonu Ae[o3r,rrr{. flo eAna or pa3ruIaruareJlHl,ITe cMerK}I e AoroBopeHa npet[epeuquzuluo

oJrLrxBrBaHe B pa3Mep ua 0,85%. Kpa'rrocpovuure Aerlo3lrrtr ca crc cpoK or eAHa roAI{Ha, Ho c Bb3MoxHocr

cyMr.ITe rro r{x Ia 6r\ar [poMeH.rrHrr B 3aBr{crrMocr or nI{KBrrAHure Hyx,qu Ha rpynara. Te ce onro<stBar tto

AofoBopeHrrre Jrr/rxBeHn [porIeHTLr, Korrro Bapr{par or 1,5 Ao 4,0 0/o roAraruno (2013r.: 3,00-5.75 Yo). Pasueru sa

B3eMaHII{ UO ]II4XBI{ OT AgtrO3UTI4 Ca BKJIIOTIeHI{ B nap[qHr{ cpeAcTBa 14 napI{tIHIlI eKBIIB€}JIeHTI{, tlfi raro
Harr[creHr4Te cWV ca Ha pa3rroJroxeHr{e Ha rpyrrara [pr4 uoncKBaue. Cnpane4rvBara c:roftnocr Ha napl{qHlzTe

cpeAcrBa r4 KparKocpoqHlr Aeno3I4TI{ e paBHa ua 6ananconara.

Cpegcrnara B cneqlraJrHa cMerKa ce rroJl3Bar ea QunancupaHe Ha rpaAcKtl [poeKTLl tlo TTHHIII{arLIna ,{xecura nplr

orrpeAeJreHr4 ycJroBr{rr rrocoqeHr{ B oneparr{BHoro cropiuyMeHre MexAy E}18, OJIA| u OYfPC. Blpxy rapwlHl{re
cpeAcrBa B cnerlr{arrHara cMerKa e ) rpeAeH 3ilror B [oJr3a Ha Enpoueficraraklynecrw\uonna Baura (E]IF).

6. BseManuq u [peArlJrareHrt pa3xoAl{

31 4exervlnptl

20I4r. 2013r.

xul 16, XUll. n6.

43 10

98
1-

229

[pyrure B3eMaHr4rr ce orrracrr 3a [peAocraBeHrr rapaHuura u nelpunancoBrr ptBXoALI sa6rl.eu\u nepl4oAll.
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ooHA 3A OPIAHT4TE HA MECTHOTO CAMOyilPABJTEHI4E B BbJIfAPI4g - (DJIAI EAA
IIO.fl CHLITE JIHII BEJIE}I(KII

3a roAnnara, qpuKrrcrlBalqa na 31 AeKeMBpI{ 2014 r.

7. Maruunu rl cbopbxenflq

Cronascnu Maurunu z Tpaucnoprnu llporpantru Apyru
KonnmDu I4HBeHTap o6opyAsaHe cpe,4crBa npoAyrrl,l AMA

xun. 16. xul. Jt6. xuL 16. XUII. Jl6. X|'Ul. 116. XUr. tl6.

Or.rerHa crofinocr:

Ha 1 rnyapu 2013 r.

llpr'r4o6uru
Ha 31 ,qereranpu2}l3 r.
llpugo6uru
Ornncanu

Ha 31 Aexeunpu 2014 r.

Auopruraqlra:
Hal ruyapu2Ol3 r.
Haqr,rcneua aM oprl,I3 aIIIruI

3a roA[Hara
Ha 31 Aexerranpu 20 l3 r.
HacllcreHa aMoprlrcaul{f,
3a toAI,IHaTa

Oruucana aMoprIrBaIIIu

Ha 31 Aenerunpu 2014 r.

BaraHcosa crofinocr:
Ha I nnyapn 2013 r.
Ha 31 Aeneprnpu 2013 r.
Ha 31 Aexervrnpu 2014 r.

36

36

7

7

J

t6
l9
z

t1

l1

O6rqo

xuJt. Ia.

-95
s2r
5 116

-8
- (4)

5 120

(6) (1)

(l) (3)

(7) (4)

- (4)

l1

(36) (7)

- (4)
(36) (11)

t9

(20)

(e)
(2e)

(1 1)
A

(l)
(1)

(l)

(70)

(18)
(8 8)

(16)

4

__ _ _____gL _____Gr ____ q_ _____i1u 
--*-@- --i1q0l

18

9

7<

15

13

8. {rulepuo rpeArpuqrl,te B rpyfla

C peurenrae Ha npuHrllrlaJra sa @OMCB OJIA| EAI n nlllero ua MPPE or 03.04.2012 r u cne[ 3aceAaul{e Ha

Clnera Ha Ar{peKropr{Te Ha Oou4a, ce cb3AaBa HoBo Apyxectno - ,,OoH4 ra ycrofiuruo IpaAcKo pa3BIIrI'Ie Ha

Co(prax" EA[ c KarrurrrJr 500 xun.nesa. ,{pyxecrnoro e perr{crpl{paHo Ha 23.04.2012 n Arenqus IIo BrII{cBaHI4trra,

Karo KarrlrrzrJrbr e r{3qflJro BHeceH or @OMCE OJIA| EA[. I-{erra Ha I{oBocb3AaAeHoro AbulepHo ApyxecrBo e Aa

r{3rrbJrH{Ba QuHancupaue no enpoleficra nporpaMa ,{xecuxa, [o cI{JIara Ha rpl,IcrpaHHo clopa3weHl{e cKJIIoqeHo

MexAy EIIE, OOMCE OJIA| EAI u OyfPC EAA.

9. Ilpe4ocraBeHI{ 3aeMH Ha HecBr,p3aHI,r Jrrrua

31 4er<evnPu

2014r. 2013r'

28

20

xull. 16.

162,697

xlal. 116.

133,053llpegocraneru 3aeMI{ na o6rqunr.r

Haqucnenr,r I,I HeI{3rIJIareHu JILTxBI{ tto npeAocraBeHl{

3aeMrr Ha o6uranra

O6esqeHro Ha B3eMaHI4t rro [peAocraBeHI,I 3aeMI{ Ha

o6uunu

ilpegocraneHll 3aeMlr ua o6uluHr.r HerHo

flpe4ocrarenv saeMu 3a npoeKrl{ 3a rpaAcro pa3Bvrrrze

rro [porpaMa .IlNecr.uta

O6rqo npeaocraBeHu 3aeMll
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OOHA 3A OPIAHI4TE HA MECTHOTO CAMOYTPABJIEHI4E B EbJIIAPI{fl _ OJIAI EA,II
IIO.fl CHLITEJIHI4 EE JIE }ITKI4

3a ro4nuara, [pr{KJrroqBarrla sa 3l AeKeMBpr4 2014 r.

9. IlpegocraBeHrr 3aeMr.r Ha HecBbp3aHr{ Jrr{qa (npoqulxenne)

flpe4octarenure 3aeMI,I qpeAcraBJlrlBar KpeAr4rr.r errrycHarr{ na o6rqunu r{ KpeArrrr,r rro nporpaMa Jessica.
I{rv 31.12.2014 r, uo-roJltMara rracr or qpeAocraBeHr{re 3aeMr.r - 99,948 xr4Jr. JrB. ce r{3rroJr3Bar ga MocroBo

Suuaucupaue na o6rqvnu no enponeficKl,I [porpaMrr, a 62,749 xrrJr. JrB. ca 3a KpeAr{rLrpaHe Ha co6crseHu Aeftnoc, tr
na o6rqnnnre.Krur3l.l2.20l3 r.:aerr,rlrre 3aMocroBo rpuuancupaHe ca6urr4 cr,orBerHo 107,553 xr4Jr. JrB., are3rr3a
KpeArarr{paHe na co6crseHl,r 4eftnocrn -25,095 xr{Jr. JrB.

Itrlu3l.l2.20l4r.oruycnarl,IreKpeAI4rrInorpofpaMaJessicacaBpa3Mepua12,60l xrirJt.JrB.(3 1.12.2013:1,806
xun. nn.)

O6egqeHxara Ha B3eMaHI,Iflra no npeAocraBeHr{ 3aeMr4 e npaBeHa B cr,orBercrBr4e c nplrerara or OOMCB OJIA|
EAI nolurura sa o6esqeHrl4 I{ e Ha6asa nopr$efin. llopa4ra npo6reuure no $uuancupaHero Ha rporpaMa OIIOC
rryez 2014 ce HaJIoxI{ AonbJIHI{renHa o6esqeura Ha KpeAr.rrr{re, cBbp3aHrr c ra3r{ nporpaMa.
Krru 31.12.2014 r. o6esqeHrara Ha KpeAr4rr{ c MocroBo rfunaucupaue e 573 xr{Jr. JrB. (268 xvul JrB. KbM
31.12.2013r.), a o6eguemaraHa KpeAurr4re rrorac.rrBaHrr crc co6crneun cpeAcrBa rrtt31.12.2014r. e 800 xr{Jr. JrB

(254xuttlrB KbM 31.12.2013 r.)
flpegocranenl{Te 3aeMI4 ca rJIaBHo o6esneqesu upes oco6enl{ 3aJro3r{ urpxy 6r4erql,ITe B3eMaHrlr na o6uranure no
AofoBopr,rre ga 6egsng^4egAHa rroMour tr 6lAeulure co6cuesra [pr4xoAr4 na o6uranure.
llpe4ocraneulTe 3aeMI4 rro nporpaMa Jessica ca o6e3[erreHr{ c prrJrr{qeH uan o6e:ue.renur (unoreKr{ Ha 3eMf, r{
cfpaAl{, oco6eHI,I 3aJlo3r{ Ha B3eMaHr{.[ r,r Ap.), Kor{To IIo BcrKo BpeMe rpt6ua Aa HaABrrrlraBat 125%o or pa3Mepa Ha
H9IIJIaT9HIIT9 KbM MOMOHTa HIaBHI,IIII{, JIITIXBI4 I{ TaKCI{ IIO KpeAI{Ta.

Blpxy [peAocraBeHure KpeAlrTn no nporpaMa Jessica He e Haqr{cJrtrnana o6errlenna.

flpoueuure B HaqucleHlrre o6e:qennu Ha [peAocraBeHr.r 3aeMlr rrpez 2014 r. u2013 r. ca, KaKro cJreABa:

O6es4euxa Ha 63eMeHufl

no npedocmqgeHu 3qeMu

CrcrosHue rsru I auyapu20l3 r. B T.rr.
- 3a MocroBo rlanancupaue

- sa co6crseuo t[auaHcupane

Haqttcregu [pe3 roAr{Hara - B T.q.

- 3a MocroBo rpunaucupane

- :a co6crseHo Qlruaucnpaue

Crcrosuue t<ulr 31 AeKeMBpr.r 2013 r. s r.q,
- 3a MocroBo tbuHancltoaue

- sa co6crBeHo QraHaHcrpaue

Ha.IucneHu npe3 roAl{Hara - B T.rL

- 3a MogroBo rpHuancnpane

- sa co6crseHo Qanauclrpaue

CrcroqHue nru 31 AeKeMBpr{ 2014 r. s r.q.
- 3a MocmBo tfuuaHcrapane

- sa co6crgeso tpunaucnpaue

(428)
(234)

(r e4)

(e4)
(34)

(60)

(522)

e68)
(2 s4)

(8s 1)

(30s)
(s46)

(1.373)

(s7 3)
(800)

Kru 31.12.2014 ca Ha"rucrenu o6esuemu na noprQeftina 6asa B pa3Mep ua 7,288 xr{Jr. JrB. Q0l3; 522 xut. rn.).
Krvt3l,l2.20l4 caua\ucrerur u cueqn(praunn o6esqeHKr4 B pruMep Ha 85 xul. m. (2013; nxrua).
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OOHA 3A OPIAHI/ITE HA MECTHOTO CAMOyIPABJIEHI{E B FbJIIAPI4S - OIAI EAA
IIOSCHUTE JIHI4 EEJIEX(KI,I

3a ro4unara, nplrKlroqBa[Iar.a3l AeKeMBpr4 2014 r.

10. 3aauxeHr{fl rro 3aeMH

Kpaeu naAex
31 [erervrnpr,r

2014r, 2013 r.

xul. It6.

51,341

33,406

29,337

(e26)

1,231

______lr3i!2_ 86,709

rcuu 2035 r. 24,140 24,855

___21J40_ ______21,8t!_

_______11&121 ___111d!3

3aArnxenu.{ rro 3aeM 1 rurr,r EFBP
3aArrxenu{ rro 3aeM 3 Tl rrrr,r
EEBP
3aArrNenlr.q rro 3aeM 3 T2 xtrr,r

EEBP

Pascpoueuu rarcr{ rro AoroBoptr e

EBBP

Haqr-rclenu At n)Kr{MLI JII{xBI4

O6uro 3aAbr)fieHr.rq rro 3aeM B

EEBP

3aArrxenru lro 3aeM or ELIE

O6ruo 3aAbJr)fieHr{fl rro 3aeM c
EI4E

O6uIo raAr.n?r(eHnfl rro 3aeMH

aBrycr 2023 r.

aBrycr20l8 r.

aBrycr 2023 r.

xult. lt6.

57,045

15,350

1 /.1 <?

(1,1l1)

671

3aAtlxenrura na fpynara runr Enpoueficrara EanKa sa Brgcranonsnane u Pasnr4rne (EBBP) ca BcJreAcrBr{e Ha
ycBof,BaHero Ha cpeAcrBa ro 2 Aeficrsarqu AoroBoprr 3a 3aeM,
flnpnuxr AoroBop 3a 3aeM e c JII{MI{r or 35,000 xr{Jr, eBpo (68,454 xlll, ln.), Karo r€Br{ cyMa ce cbcror.r or ABe
qacrl{:

l. 3aeM "a" - na crofiuocr, Ko{ro e B pa3Mep na 18,000 xr4n. eBpo (35,205 xul. ln.)
2. 3aeM "6" - sa crofinocr, Korro e B pa3Mep na 17,000 xr.rJr. eBpo (33,249 xul. lr.)

Cporur Ha 3aeMbr e 15 roAurua, c 3 ro4rzHlr rparr{ceH neprroA. 3a repuo4rr cJreA rparr.rcHvtt clre;tBa [a ce
r{3BbpllrBar no ABe paBHI{ BHocKr{ B foAr{Ha or Qenpyapu 2012r. Ao aBrycr 2023r. [oronopeuuxr Jrr{xBeH rrporleHr e

Ya 6asa ulecrMeceqeH EURIBOR rntoc ua46anKa, Korro ce oqpe4eJr.rr Ha 6a3ara Ha Har[qlrero 14 pa3Mepa Ha Jrorrrr4
KpeAI{rI{ B KpeAIrrHI,Ifl uoprQeftr ua fpynara. [onrnnurerHo ca qpeABrrAeHr{ rar<cr,r: (a) roAr{rrrHa raKca
aHraxl{MeHr; (6) eanorparHa raKca ro rbpBoHarranHr4 piBXoAu (Front - End Fee); (n) ro,{tauua a1MuHnarparkrBHa
TaKCa.

Kru 3l AeKeMBpI{ 2014 r., fpyuara e ycBor4na [bJrnr4.rr pa3Mep Ha 3aeMa 35,000 xraJr. eBpo (68,454 xrur. ln.) or
rlpeAocraBeHlrt pecypc I{ He e B HapyrrreHrre Ha KJray3r,rre no AoroBopa n EEBP 3a Kalr4ruona lr tpunancona
aAeKBarHocr. 2014 r. e rperara [opeA foAI4Ha Ha loractBaHe Ha 3aeMa r4 ca r43BbprueHr4 ABe rroraclrreJrHr4 BHocKr4
ua o6qa crofinocr 5,704 xrur. ns.

Bropzlr AorcBop e c JIIIMI,IT or 35,000 xt4Jr. eBpo, Karo ra3II cyMa ce cbcrou or ABe .uacrui
l. Tpanru I (3aervr 3 T1) - ua crofinocr, Ko.sro e B pa3Mep na 20,000 xrln. eBpo (39,117 xul. m.)
2. Tpauu 2 (3aevr 3 T2) - ua croftuocr, Ko{ro e B pa3Mep na 15,000 xnn. eBpo (29,337 xru. m.)

Cpoxtr na Tpanur I e 5 rogranu, 6e: rparucen [epr4oA, Karo roAr4rrrHo cJreABa Aa ce u3BbprrrBar r]o ABe paBHr4
BHocKI{ or Qenpyapu 2014r. Ao aBrycr 20 I 8r. ,{oronopeuuar Jrr,rxBeH rrpoueHr e na 6a:a uecrMecerreH EURIBOR
ruloc naA6anKa, Ko.ttTo ce olpeAent ga 1azara Ha Hiurrlr4ero r4 pa3Mepa Ha Jrorrrr4 KpeAr{Trl B KpeAr4THr{t nopr$efin
ua fpynara. ,{ouuuurenHo ca rrpeABr4lle]g.:/' TaKcr4: (a) ro4raurna raKca aHraxr{MeHr; (6) eauoxparHa raKea rro
nbpBoHaqarHl,I pi}3xoAlr (Front - End Fee); (n) ro4raruua a[Mr4nr4arpurr4BHa raKca, r) cuuguxupaHa raKca.
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OOHA 3A OPTAHI{TE HA MECTHOTO CAMOYIPABJIEHIIE B EbJIIAPI4fl _ OJIAT EAN
TIOfl CHI4TEJIHII EEJIEXKI4

3a roguuara, npr{KfiroqBaula na 31 AeKeMBpr{ 2014 r.

L0. 3aAr.nxeHnfl rro 3aeMH, (upo4urxenue)

Cporcr ua Tparuu 2 e l0 roal{Hl{, c eAHoroAr{rueH fparnceH nepuoA. 3a uepuo4rr cneA rparr4cHr{f, cJreABa Aa ce
r{3BbpluBar no ABe paBHI,I BHocKI{ B roAr4Ha or $enpyapu 201 5r. Ao aBrycr 2023r. ,{ororopeuuxr Jrr{xBeH [porleHr e
sa 6aza uecrMeceqeH EURIBOR nnroc naA6aeKa, Ko.rrro ce onpeAenf, sa ltzara Ha HaJrr4qr4ero Lr pa3Mepa Ha Jrorrr7
KpeAI4rI{ B KpeAnrHlr.q noprSefil ua ,, (Dott4 3a opraHr,rre Ha MecrHoro caMoynpaBJreuue n Eurapl{s - (DJIA|"
(OnAf). ,{onunrarelHo ca [peABU\eHLr raKcv: (a) ro4vrruHa raKca aHraxr4MeHr; (6) eauorparHa raKca rro
lbpBoHarlanHu pa3xoArr (Front - End Fee); (n) ro4raurrra aAMr{Hr{crparr4BHa raKca, r) cnugunupaHa raKca.

Krtr,t 31 AeKeMBpI{ 2014 r., fpynara e ycBor{Jra 3aeMa B pa3Mep sa 35,000 xr{Jr. eBpo (68,454 xul. na.) or
rlpeAocraBeHl4t pecypc I,I He e B HapyrrreHr,re Ha KJray3r{re no AoroBopa n EEBP 3a Karrr.rraJrona u Slrnancora
A,IIEKBATHOCT,

tlpes 2014 fpynara e floracl{Jla nbpBlrre cI{ BHocKr{ no rpaHrx I ua crofiHocr 5,7 ll xr{Jr. JrB, r{ He e npaBr4Jro
lorarrreHr{r no rpaHrrr 2. llpes 2013 ne e r{Mano lorarrreHr{rr rro ro3r{ KpeAraT.

Ha 30 uafi 2012 r. e noAnllcaHo oneparl{BHo clopiuyMeHrre MexAy Enponeftcxa lrHBecrr{rrr4oHsa 6asxa (EI4E),
,,@oH4 sa yc:roftvrano rpaAcKo pa3Br{rr.re na CoQrar" EAA (OyfPC) u ,,(Dou.q 3a opraHr4Te Ha MecrHoro
caMoyrpaBJrenue n Eurapux - (DJIAf" ((DJIA|) cbruracHo roero EZE npeAocraB.rr na OY|PC cpoqeH ycnoBeH
3aeM B pa3Mep sa 24,608 xLIJI. JIB. Ifenra na 3aeMa e Aa rrpe.4ocraBra tfunaucupaHe 3a noAxoA{rrlr.r [poerTr4 3a
rpaAcKo pil3BI{TI4e no LIHI{UI{arLIBa ,,JESSICA" (Crnvrecrna enpoueficra unrrr\varvrBa sa yc'roftumrl r4HBecrr4rlr{r4 B

rpaAcKlr pafiouu).
oyfPc cJIeABa Aa Abpxl4 3aeMa B cMerKara 3a ycBo.sBaHe Ao ornycKaHe Ha cpeAcrBa sa QlruancupaHe Ha
no.[xoAf,Irlrr [poeKrl{ 3a rpaAcKo pa3Burl{e vper [oronopu:a $zuaucr4paHe Ha rrpoeKrr{. llo cuerrara 3a ycBosBaHe
cJIeABa Aa ce Haqr{cJrf,Ba foAlruHa JrrrxBa, AoroBopeHa MexAy crpaHlrre. HaqracneHara jrlrxBa rro cMerKara 3a
ycBo.[BaHe cJIeABa Aa ce Kanl4Tttrln3vpa 14 Ao6asr KbM cpeAcrBara, KoL{To Morar Aa 6l4ar npegocraBeHr4 ua xpafryu
[oJryqarenr{ ro [oronopu sa $lruancupaHe Ha rrpoeKrr{.

Cpe4craara or 3aeMa Morar Aa ce rr3rloJnBar caMo 3a Qr.,ruancupaue Ha npoeKTH 3a rpaAcKo piBBtrrr4e. Bcnvrlr cyuu
Ir3[JIareHI{ or rpafinz nonyrareJll4 no AoroBopu 3a rrpeorcrbuBaHe Ha zaev uJu\u ,{oroeopu 3a KaIIIrraJroBo
I4HBecrI4paHe ce BHac.f,T no ,,Pesepnua cMerKa" Lr ce Atpxar or OVfPC B He.rr Ao HacrbrrBaHe Ha pLara 3a rrnarrlaHe
xlu EZB. OyfPC u3lrJralqa na EI4E Ha BcrKa Aara 3a rrJrarqaHe cyMa paBHa Ha rroJroxlrreJrHoro cuurAo Ha
pe3epBHara cMerKa. [arrare 3a rIJIaIrIaHe ca Ha nocneAHr{.rrr AeH Ha BceKr{ [recrMeceqeH rrepr{oA cneA Aarara Ha
oTrrycKaHe Ao [a.4exa,
llo pesepnnara cMerxa cJIeABa \a ce Ha'c^vcnsBa roAr4ruHa JrlrxBa B pa3Mep He [o-MilJrbK or 3- rr,receqen CO@I4EOP.

OyfPC u @JIA| ce 3aAbJrxaBar Aa ocr4rypf,r, rre CtQunancrapaHero npeAocraBeHo Ha BocKt4 eAr4H KpaeH
noJlylaren e uafi-ualro paBHo Ha cpeAcrBara or 3aeMa or Etr4E [peAocraBeHrr Ha cbrqur KpaeH noJr) {areJr qpe3

AoroBop sa QuuancupaHe Ha rrpoeKT.

llo cranar:a ua CuopasyrueHrle 3a u3MeHeHr4e Ns I u Ns 2 Ha Oneparuenoro clopa3weuue c EZE, e [pr4ero cporbr
3a ycBo.rrBaHe cpeAcrBara ro 3aeMa Aa 6rAe yAbJrxeH rc 31.12.20I5r.

C:luacno re3l4 AolbnHI{TeJIHI,I cnopa3yr\{eHr4rr, or E}IE e yAbpxaHa ,,arMr4Hvrerpur[BHa raKca" B pa3Mep rta 923
XI{JI. JIB. or cpeAcrBara npeABLrAeHV sa Lrli':1.]dxarrua JESSICA, c Ko.sro e HaMaJreH pa3Mepa Ha sael\[a. B
Ao[sJIHeHLIe, cbrnacHo CuopasyueuvrflTa3a IrBMeHeHr{e J\b 1 n Nt 2, go 31.12.2015r., Ha Bcf,Ka Lura3a nnaulaHe
Itltvt EZE, BMecro Aa I{3BbpIrrBa nJlarqaHe rulr Etr48, OyfPC rqe npexBbpff or pe3epBHara cMerKa KbM cMerrara 3a
ycBo{BaHe cyMI{Te rloflyqeHll or rpafiuu 6ene$uqlreurlr Ao AocrlrraHe Ha pa3Mepa Ha,,a[MvrHrrcrparr4BHara raKca".

11. 3aar.nxeHuq rcbM rrepcoHaJra H 3a courraJrHo ocurypqBaHe

3aAuNenrax Kr'M nepcoHiula I{ 3a coqr{irnHo ocr{ryptrBaHe KbM 31 4erevrepu 2014 r. ca BbB Bpb3Ka c HaqtacrreHr.r

AorrbJrHr4reJrHr{ Bb3Harpax4euux (6ouycu) u ca pa3npeAeJreHra KaKro cJreABa:

J r AeKeMBprr

2014r. 2013r.

3a4uxenux K6M nepcoHzrna

3aAuNenur 3a ocrrrypoBrr4

O6uro 3aAbrr(eHuq r(bM rrepcoH a[ra v 3a coqr{aJrHo ocnrypqBaHe

xw. 16.

41

18

xuJl. lt6.

J+

15

4959

JJ



(DOHA 3A OP|AHI{TE HA MECTHOTO CAMOyIPABJIEHI4E B EbJrrAPU.fl - OIAI EAA
IIO.flCHUTEJIHLI EEJIEXKPI

3a ro4nnara, [pr{KJrroqBaura sa 31 AeKeMBpI4 2014 r.

12, {anrvuu B3eMaHrrr (saqunxeuua)

3aArrNenra.flra 3a AaHburr xrrr,r 3l AeKeMBpr{ 2014 r. ca 49 xul. rls.

flpoueuure B AaHbqHr,rre 3aAbJrxeHr.r{ 2014 r. w2013 r. ca, KaKro cJreABa:

31 Aerevnpn
2014r. 2013r.

Bselrane / (3a4rnxenue) sa Aaurqr ICbM I nnyapu
Iluaren AarrbK npe3 foArrHara
Ha.rr4creH AarrbK 3a roAr,rHara (Eer. 4)

B:euane / (3a4unxenne) ra AaHrqrr r(bM 31 .qereunpu

13. [pyru 3aAbr]Keuuq

Apyru 3aAbJrxeHr{t

e ,m.u Vctoeua mqKcq sa pasenetrcdaHe Hq xpedum

fapauryun sq u3nbrHeHue

3 ad'anrc euua xuu d o cm aevuuu
3ad'uncrceuun no qqaHcu

O6uro Apyru 3aAbrxeHuq

14. Ocsonen KarruTar r{ pe3epBr,r

14.1 OuroseH KarruraJl

3l gererrrepu

2014r, 2013r.
xw. Jt6.

392

xuL. 16.

170

t69
165

52

6

139

16

1I
4

392 170

31 4erervrnplr

2014r. 2013r.

90,000 6pox o6urHoBeHlr aKrlr{rr c HoMr{HnJrHa crofinocr or 1,000 JrB. Bc.rrKa

O6uro ocuoneH KarruraJr

xull. Ia.

60,000

90,000 60,000

Kru 31 AeKeMBpr{ 2014 r. u 31 4ererurpu2}l3 r. rln4a eHVAr per[crpupaH Karrr{r€lJr e r43q{Jro rrJrareH.

14.2 3arcononn p€3epBr{

3arouonr.tre pffiepBr,r ce $opurpar or @OMCB OJIA| EA,{, xaro pa3npeAeneHrae na neqan6ara rro peAa Ha q[,
246 ot Trproncrraa saxoH. Te ce 3aAen{T AoKaro AocrrlfHar eAHa Aecera r4Jra rro-roJrrMa qacr or Karrr{TaJra.

Zsro.rHraqu sa Sopurapane Ha 3aKoHoBr.rre pe3epBr4 ca naft-nalxo eAHa Aecera rracr or HerHara neuar6a, [peMr,II4 or
eMlrctrkr Ha aKqlrr{ rr cpeAcrBara, [peABr4AeHI,r B ycraBa r{Jrlr rto perueHue na o6qoro cr5panue Ha aKIILIoHepnre.
3arononure pe3epBl4 Morar Aa 6l4ar nsuol3BaHl4 eAr4HcrBeHo 3a [oKpr4BaHe ta sary6u or reKyurlrf, I{ rrpeAxoAHr{
orqerHl4replzoAl{.Kru3l.122014r.3aKoHoBtrrepe3epBr.rBr,3Jrr43arsaI,699 xr{Jr.JrB.(2013r.: 1,43 lxul.nn.).

I 5. Parupe.qeJreHr,r Ar.rBr.rAeHTr.r

Cruacno pa3rlopexAaHe Ne 5 Ha MC or 11.06.2014 r. npe3 2014 r. ca p:BrpeAeJreHr ALrBlrAeHrr{ KbM eAHoJIwrH:afl.

axur{ouep B pa3Mep lrLal,687 xr{Jr. JrB. (2013 r.: 2,102xwr. nr.).,{ranugeHrT,r Ha eAHa aKur,rr e28,12 nn. (2013 r.:
35,03 nn.).

xul. Jt6.

90,000

ai
.J+



OOHA 3A OP|AHI{TE HA MECTHOTO CAMOYIIPABJIEHIIE B EbJIIAPI4fl _ @JIAT EAA
TIO.fl CHI,ITE JIHI'T E E JIE}I(KII

3a ro4uuara, npr4KrroqBaula sa 3l AeKeMBpr,r 2014 r.

16. AuraxulreHTn r,r ycJroBHrr 3atrbr?KeHnq

Ilpannu rcnoBe

Kru 31 AeKeMBpI4 2014 r. u 31 4ereltnpu2)l3 f., cpeuy lpyuara H.rrMa 3aBeAeHrl rrpaBHr4 rrcKoBe.

fapauquu

fpynata He e [peAocraBtJla rapaHrlr{n rrrra 3l 4erenrnpu 2014 r. ra 31 4eneunpu2}I3 r.

3aerunu aHfalftI{MeHTH

I{l",vr31.12.2014 fpynara lIMa noerr{ 3aeMHr4 aHfaxlrMeHrr4 no 23 cxlroqeHr4 AoroBopr4 3a KpeAr,rr c o6lqunu, ua
o6rua croftnocr 48,627 xI{JLJrB, 6ee rasnrprueHr4 ycBorBaHnt Kr,M Kpar Ha roAr.rHara. 3a npeAxoAsara foAr{Ha
cr,orBerHo AoroBopure ca6wru23 sao6wa croftnocr 41,864 xr4Jr.JrB.

Anraxunreuru cBbp3aHr{ c HaeMr,r / oneparunnu Jla3uHrr,r

fpynara I,rMa cxrloqeH AoroBop 3a HaeM ua oQuc 3a cpoK or irerfipu roALrHLr, xofiro srr,rga B crtrra or 01.03.2013r.

17. OnoeecrflBaHe Ha cBbp3aHr.r Jrnqa

Crcras Ha cBbp3aHr.rre Jrr{qa

Arquouep - eAHoJr[qeH co6crseHr,rx

Perry6naxa Eurapr,rr, upe: MlrulrcrepcrBoro na Perraonannoro Pagnurrae pr Elaroycrpoftcrno qpr{rexaBa

eAHoJIIItIHo aKqlILIre sa @OMCE OnAf EAA.
(DonA sa ycroft.umo rpaAcKo pzr3Brrrue ua CoQlrx EAI e AbrrrepHo ApyxecrBo Ha @OMCE OJIA| EA,{, c 100% n

purMep ua 500 xr{Jr JrB. ocHoBeH Karrr{raJr, BHeceH or OOMCE OJIAf EAI upes 2012r.

BrrnarpalqeHr{r Ha pbKoBoAeH nepcoHaJr

lIpez2014 r. pa3xo[trre 3a Bb3HarpaxAeHVs.Ha pbKoBoAeH rrepcoHzrJr ca200 xr4Jr.JrB. (2013r.: 165 xm.nn.).

18, Ile.nu u rroJrr.lrr{Ka 3a ylpaBJreHue na QnnancoBr.rq pHcK

Ocuonrurre lpunaHconlr r'acvBu ua fpynara BKJrroqBar JrHXBoHocHr{ 3aeMr{ r4 rrprrBneqeHu cpeAcrBa, u rbproBcKl4
3aAbJrxeHr{r. Ocuonuara ueJr Ha resu (lunaucoBlr r{HcrpyMeHTr4 e Aa ce ocltrypu QuuaucupaHe 3a AefiHocrra Ha

fpyuara. fpylara npr{TexaBa Sranancoalr aKTr{Br{ Karo Harrpl{Mep, npeAocraBeHr4 KpeAlrrv, ilapwrHlr cpeAcrBa I4

KparKocpoqHra Ae[o3r{Tr{, Kor{To Bb3Hr,rKBar rrprKo or Aefigocrra.

Ilpes 2014r., KaKro Lr npes 2013r., fpynara He e npr{re)KaBura v He e rbpryBaJra c AepLrBarvBHr4 tprananconra

r4HcrpyMeHrI4.

OcHosHure prrcKoBe, Iporl3Truau1u or tpnuancoBr4Te r{HcrpyMeHTr{ ya lpyrta;ta ca JII/txBeH pI4cK, JII,IKBITAeH pI{cK,

BulJryreH pr4cK rr KpeArrreH pracr. floluuzKara, Kof,To pbKoBoAcrBoro na fpynara ilpvnara 3a yrIpaBJIeHI{e Ha re3l{
prrcKoBe, e o6o6qena uo-AoJry.

Jluxeeu pucx

fpyuara e Il3JroxeHa Ha pucr or npoM.rrHa B na3apHr{Te JrrD(BeHI4 qpoIIeHTIl, ocHoBHo, rlo orHoIrIeHI{e

AbnrocpoqHure cu SunaucoBr{ [acrrBr{ c [poMeHJrr{B (nranaq) Jrr{xBeH npolleHr. llorururara Ha fpynara e 4a
y[paBn{Ba puBXoAuTe sa JrrfxBrr rrp* [peAocTaBf,He Ha 3aeMI{ c IuraBarrlr{ JrrrxBeHlr [poIIeHTV.

B ra6nnuara no-AoJry, e [peAcraBeH aHaJrril3 Ha qyBcrBr4TeJrHocrra KbM Bb3Mo>KHI{Te rIpoMeHI4Te B JItrxBeHLITe

uporleHrr4 c eQexra uM Bbpxy re.ran6ara [peAr4 AaHbuu (upes e@erra Bbpxy 3aAbJrxeHLIf, I{ npeAocraBeHlr 3aeMLI c

rrJraBalrllr JrrrxBeHr4 npoueHru), [pta ycnoB[e, rre Bcr{rrKr4 Apyfu [poMeHIrvBvI ca npl,IeMar 3a KoHcTaHTHI{.

J)



(DOHA 3A OPTAHI4TE HA MECTHOTO CAMOYIPABJIEHPIE B SbJIIAPI4g - OJIAT EAA
IOSCHUTEJIHII BEJIEXKI4

3a ro4r,ruata, npllKrrcrrBanlasa3l. AeKeMBpIl 2014 r'

18. Ile.rru n [oJrIrrI{Ka 3a ynpaBJreHne na QuuancoBuq pucK (npo.qr.nxeuue)

2014r.

B enpo

B lena

B enpo

B nera

2013r.

B enpo

B nesa

B erpo

B resa

Vseru.{eHue/
Hauanenue

B JII,IXBEHI{TE

TIPOIIEHTI,I

+0.5Yo

+0.5Yo

-t%
-t%

+0,50h

+0,504

-l%
-1%

Erfexr nrpxy
ueval6ara upe4u

AaHbqLI

xuJt. Jl6.

(570)

832

1141

(1,664)

(436)

670

87r
(1,340)

Iluxeudeu pucx

Erferrunnoro y[paBJreHr4e Ha JrlrKBtrAHocrra Ha fpyuara [peAnoJlara ocl4ryp.aBaHe Ha Aocrarbqno o6oporuu

cpeAcrBa, npeAr4MHo, qpe3 rrogbpxaHe Ha onpeAeJreH napruen pecypc Ha Aeno3IIT. Zsrorsr ce IJIaH 3a ABIIXeHI{e

Ha lapl{rrHure rrororlrr Ha ocHoBa na 6roAxertr, Kor4To ca KparKocporrHl{, a cbllro Ha 6aza ua AbrrocpoqHoro

rrJIaH[paHe.

36



OOHA 3A OPIAHIITE HA MECTHOTO CAMOYTPABJIEHI,IE B EbJIfAPI,I]f, - OJIAI EAA
IIOfl CHI4TE JIHI,I E EJIE XKI4

3a ro4r.ruara, rpuKrroqBarla na 31 AeKeMBprr 2014 r.

18. Ilelu u rroJrrrrr{Ka 3a y[paBJreHlre na QuHancoBr{r pr{cK (npogrrxeHr.re)

Jluxeud eu pu crc (np o d uacrc euu e)

Krv 3l AeKeMBpH, naAexHara crpyrrypa na ([ranancou,rre 14 Apyrr4 ilacrn,Lr ua fpynara, Ha6asa Ha AoreBopeHr,rre
HeAI,TCKOHTT,TpAHV IJJTAUd.AIIUA, e rlpeAcTaBeHa uo-AoJry:

flacr,rsu

Krpr 31 AeKeMBpr{ 2014 r.

Ha < 3 rueceqa
IIO14CKBAHC

)- LZ

Meceqa
1-5 > 5 roAranu

loAr{Hr{
O6IIIo

Jlnxnonocnra gaeMvu

npr{BreqeHu cpeAcTBa

Trproncnn r{ Apyrlr
3A]IEJIXEHI{'

Krru 31 AeKeMBprr 2013 r.

xun. il6. xul 16.

I 0,171

386

xul. 116.

r0,047

xw. Jt6. xw. Jt6.

80,374 50,034

xul Ie.

t50,626

386

10,557 10,047 80.374 50.034 l5l,0t2

Ha < 3 rrreceqa

IIOI'ICKBAHE

1-5

TOAIIHI4

xtut. ra.

48,171

xull. 16.

5,239 5,484

> 5 roAr,rnrz O6rqo

xull. 116. xuil. Jt6.

64.399 123.293

3-12
Meceua

-_ 166 - 166

___________: _____llgt _____t43! ___13]L ____s!;22 ___l23Ase.

Marypnreruara crpyKrypa Ha aKrI{BI4re Ir [acr{Br4Te rurr,r 31 AeKeMBpr4 2014 r. e rtrorBeHa ua 6aza oqarBaHr4rrra Ha
pbKoBoAcrBoro orHocHo Bt3craHoB_rrBauero/ypex4aHero Ha cyMr4Te:

xult. Jl6. xull. Jl6.

J II{XBOHOCHII 3AEMII VI.

lpIlrBJIeII9HI,I cpOACTB a

Trproncru v rpyrr4
3AIIbJIXEHITI

Arurnlr
llapzvur,r cpeAcrBa II naputlHra eKBIlrB€rJreHTr{

Apyrra B3eMaHr4rr

llpe4ocraaeurr 3aeMr.r

O6uIo arruen

,\o I eoduua

60,690
/a

116,435

t77,l4g

Had I eoduua

57,632

57,632

O6u4a cyMa

60,690
23

174,067

234,790

)I



OOHA 3A OPIAHIITE HA MECTHOTO CAMOYIPABJIEHIIE B EbJITAPLIq _ OJIAT EAN
TIOfl CHI4TE JIHII EE JIE XKI4

3a togttuara, [pr4KlrorrBarqa sa 31 AeKeMBpr,r 2014 r.

18. Ile.nn t{ rroJrnrr.rra 3a yrrpaBJreHue na QuuaHcoBr.rs pucK (lpoqrnxeHr.le)

Jluxeud eu pu cx (np o d'u nerc euu e)

Ilaclreu

3aArrNenlr.{ rro 3aeM or EEBP
3aAuxesrax rro 3aeM or EIIE

Apyru 3aAbJrxeHr4.rr

O6uto uacnsu

AKrusu

llapuuuz cpeAcrBa r{ flapr{rrHr4 eKBrrB zureHTr{

Apyrn B3eMaHrr-fl

llpegocraneur{ 3aeMr{

O6rqo aKrlrsu

flacuer

Apyrz 3aAbJrxeHr{t

3aAlrtxenru tro 3aeM or EBBP
3aAuxerurs rro 3aeM or EI,IE

O6uro flacrrBr{

,\o I eoduua Had I zoduua O6Ua cyws

17,316

386

97,073
24,140

114,399

24,140
386

17.702

Marypnrernara crpyKTypa Ha aKTr4BIrre lr [acr{Br{Te r:slt 31 4exerr,rnpu 2013
pbKoBoAcrBoro orHocHo Bb3craHoBf,Banero/ypeNAaHero Ha clur4Te:

t2t,2t3 138,915

f. e I{3rorBeHa1dia6aza oqaKBaHl4rrra Ha

Had I zoduua O6u4s cJ),rrq

42,499

9

134,.454

176,951

O6u4a cyJws

r66

96,709
24,955

lll,729

,4o I eoduua

42,488

9

92,396

134,839

flo I zoduua

166

9,257_

9,423

42,058

42,059

Had I eoduua

77,451
24,855

102,306

Butymeu pucrc

fpyrara He I43Bbp[Ba rIoKyrIKI{, upo4ax6u u qpeAocraB.rrHe Ha 3aeMr4 B iryxAecrpaHHur BaJryru, a non)qeHr{re
3aeMLI ca B eBpo. Trft xaro B€uIyrHI,Lar ttypc ren/enpo e Qurcrapan ua 1.95583,BaJryrHmtr pr{cK, qpor43rr4rrarrl or
eBpoBrrre eKclo3l4ul4r4 ua fpynara He e 3HarIr4TeJreH.

Kpedumeu pucx

Kpe4lrreu pplcK e prlcrbr, rpu rofiro xnuentnre/roHTpareHTl4Te Hf,Ma ra 6trat B cbcro.rlHrile ra v3rrnarflT rr3rlflJro

AbJrxlrMr4re ua fpyuara cwr,r B rrpeABr4AeHlrr/4oronopeu cpon.

B xpar ua2014 r. ocrarbKbr or 3aAbnxeHvara Ha o6rqunure rrv fpyrara e B pa3Mep sa 162,839 xr4ir. JrB, a KbM
Kpatr Ha 2013 roguua e 6ut 133,771 xral. ln.
B rpax sa 2014 r. ocrarbKbr or 3aAbJIXeHuflTa Ha 3aeMonoJry{areJrure rro [pofpaMa Jessica e B pa3Mep sa 12,601
xr{Jr. JrB, a K6M Kpafl sa2013 foAr{Ha e 6nn 1,806 xrilr. JrB.

Ynpaueuuero Ha KpeAI{rHr4r.pr4cK s OIAf EAI npes 2014 r. ce ocbrrlecrB.rrBa or Araperrluf, ,,Kpe4rarupane" u ce
ua6.mo4aea eAHoBpeMeHHo or ZslblHl4reJrHr4r Ar{peKrop rz or Crnera Ha Ar,rperropr4re. VnpanneHuero Ha
KpeAr.rrHr,u pzcK B A:brrlepHoro ApyxecrBo OyfPC EAI nper 2014 r. ce ocbrrlecrBfBa or Excuepr ,,Kpe4[rnpaue',
It ce ua6ruo4aBa eAHoBpeMeHHo or l{gnrruurerHr4rr Ar{peKrop n or Vrrpanv'rerrntrfl. cbBer Ha Qon4a.

oyurqurra [o ylpaBJIeHI{e Ha KpeAI4THI4-tr pr4cK e ocr4ryp.rrBaHe nplrJraraHero Ha no.[xoAf,rrla r{HBecrr{rlr4oHHa
IIOJII{TI4Ka rlo oTHoIITeHI{e Ha [pIrITexaBaHI{Te Ql1lrauconra cpeAcrBa rr pecneKTr{BHo - cboTBeTcrBrireTo Ha TL3v
IIoJII{TI{Ka cbc cBbp3aHI,ITe npoueAypll 14 KoHTpoJrr{ 3a reKyrrlo na6lro4enrae Ha cborBerHr4r KpeAr.rr, Aerro3r{T lrJrr4

B3eMaHe.
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3a ro4unara, lpprKnroqBalqa na 31 AeKeMBpr.r 2014 r,

18. Ile.ru n rroJrr,rrrrKa 3a y[paBJreHue ua QnnaHcoBr,re pr{cK (npoqr.nxeuue)

Rp ed um eu pucx (np o dtnrc euue)

Pracr<onara KpeAr{THa eKcrro3r{qr{f, ce yilpaBrlflBa qpe3 TeKyIu aHaJru3 Ha cnoco6nocrra Ha

KOHTpafeHTI,ITe/O6ClyXnaqI,ITe 6aHKI,I Aa Cna3Bar AOfOBOpHr4Te CI{ 3aAbJrXeHUfl, rr} nnarrlaHe Ha Jrr4XBr{Te r4

rJraBHr{rllrre, a r{ qpe3 nocraBrHe Ha noAxoAflrqr4 KpeArrrHr.r orpaHurreHr,rr. llapuunure Aerro3lrrr{ ce 4paBrr B

rrbpBoxnacHr4 6amu c 4o6pa penyrar\r4fr Ha 6urapcrcux nasap. B cborBercrBr4e c rlpr{err{re BbrperxHlr \paBnrra 3a

cKJrrorrBaHe Ha flaprlrHr.r Aeno3rrrr4 uoKaHr4 3a [peAocraB{He Ha oQepru ce orrrpaBrr caMo Ao 6auxu, Kor,rro r{Mar
rrpaBo Aa r43BbplxBar Aefisocr Ha repr4roprzrrra na Peuy6luxa Frlrapux v uMar [pr{cbAeH 14 HeorrerneH (natugeu u
K6M MoMeHra Ha [peAaBaHe Ha oQeprara) KpeAr4reH pefiruur c orIeHKa He rro-Hr4cKa or a) BB, npr4cbAeHa or
pefiurnrowrue areHqlru Standard and Poor's uru Fitch, r.rnu 6) Ba2,tpucrgeHa or Moody's.

,{onunurenHo, TeKyrqo ce Ha6ruoAaBa 3a HaJrwrvrg Ha KoHrIeHTparJus, Ha B3eMaHrzrr B orrpeAeneH KoHTpareHT, 14 B

crlyl,aft Ha ycraHoB{BaHe Ha raKaBa - cborBerHr.rf,T KoHTpareHT noAnexr{ Ha cneqr{aJreH TeKyrq HaA3op.

Ha.rl4crreHara o6eguenra Ha qpeAocraBeHlr 3aeMr4 xrrr,r 3l AeKeMBpr4 2014 e ocHoBHO ua uopr$eftnna 6aga. Kru
31.12,2014 r. HarII{crIeHI4re o6esqeuxuHavH4raBla\yanHa6asaca B pa3Mep ua 85 xul. nB Bbpxy eKc[o3r,rrlr4r c
pa3Mep 340 xun. m.

Ha.Illcreuara o6esueHKa Ha npeAocraBeHr.r 3aeMri Hrrr,r 31 AeKeMBpr4 2013 r. e na uopr$eiutua 6aza, a He 3a

cnequ$lluuu eKc[o3r,rqrrr4.

Marcunannara eKcrlo3lrqut ua fpynara KbM KpeAr{reH pr{cK rurr,r 31 AeKeMBplr 2014 r. u 31 AereMspu 2013 r. e

KAKTO CJIg]IBA:

2014 e, 2013 e.

Epymua Hemua Bpymua Hemua

Erccno:tlullq
flapuvnu cpeAcrBa r{

EKBI'IBTIJI9HTI{

flpe4ocraneru43aeMrr

Apyru B3eMaHr4rr

O6uro 6aflaucoeu rro3rrrruI,r

60,690

175,440

ZJ

60,690

174,067

23

42,488

134,977

9

42,488

134,454

9

236,153 234,780 177,47 4 176,951

fpynara pa3npeAeJl{ cBoLITe t$uuauconlr aKTlrBlr B rurKoJrKo xnacra(pur<aqr,roHHrr rpynr4, 3a [a oIIeHrI TexHr{rr

KpeAI4reH puct<. flo-goJry npuJroxeHara ra6luqa roKa3Ba Knacrror{Karlmra na 6pyruara crofisocr (flruaucooure
aKrr{Br{ or KoHcoJrr{Ar{paHr4{ orqer sa (pnnauconoro cbcroflHr{e cropeA rsxHoro upocporrr4e rru 31 4erevrnpu 2014
r.:

Humo
npocpoveHu,

HUmO

o6esqeueuu

60,690

175,100

flpocpoveuu,
HO

ueo6esqeueuu

O6es4eueuu,

Hq

uudueudyanua
6azq

340

llapuvulr cpeAcrBa rr [apwrHrl
9KBI'IBAJIEHTII

Ilpe4ocranenlr 3aeMr{

Apyru B3eMaHr{rr

235,813 340 236,153

flpocpoveuu KpeAI{rI,I KbM Kpaf, sa2014 nxua. Kru 31.12.2014r. ca aKrr{BHr4 6 npecrpyrrypvpaHvrKpe4vrrr.r, Korrro
ce o6cryxBar peAoBHo v ca Ha croftnocr 3,400 xul. JrB. r{Jrr4 2,06 Vo or o6rUu.fl KpeAr4reH uoprQefin.

z.J
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3a ro4unara, rrpr{KJfioqBatrra:gra3I AeKeMBpr{ 2014 r.

18. I{e.ru r rroJrnTuKa 3a y[paBJreHue ua QuuaucoBnq pucK (upoguxeuue)

Kp edumeu pucrc (np odtncrceuue)

K-uacuQuxaqvrTa Ha 6pyruara crofinocr na rfuuancou4re aKrr.rBra or 6zuranca cnopeA r{xHoro [pocpoque ruu 31

AeKeMBpr{ 2013 r. e KaKro cJIeABa:

llaprvnu cpeAcrBa r.r

napIlItIHI{ eKBI,IBaJTeHTI{

Ilpe4ocraneru4 3aeMr4

Apyru B3eMaHIrf,

Humo
npocpoqeHu, Ilpocpoveuu,

HUWO HO

o6esqeueuu ueo6es4eueuu

42,488

134,977

9

O6es4eueuu,

Hq

uudueudyanua
6aza

177,47 4 177,47 4

flpocpoueuu KpeAr{rlr KbM Kpaf, sa20l3 nfl\aa. KrM 3LI2.2013r. ca aKrr{BHr{ 8 npecrpyrrypvpanu KpeAIlrIl, Kor4ro

ce o6cnyNnarpeAoBHo vcalria crofinocr 2,232xutr. JrB. r4Jur 1,67 yo or o6rqus KpeAr{reH uoprSefin.

Vnpaeteuue Ha Kanumuta

OcnosHara qeJr Ha yrrpaBneHr{ero Ha Karrr4T€lJra ua fpyuara e Ia ce oclrrypr{ cra6uren KpeAI{TeH pefirr.,lnr n
Karrr{TaJroBI{ rroKa3areJrrr, c onreA npoAbJrxaBarqoro $ynnqrroHr{paHe ua 6nsueca v MaKcrlMrur3rrpaHe Ha crofiuocrra
My 3a aKur.roHepa.

fpynara ylpaBuBa Karrr,rraJroBara cr{ crpyKTypa vr fl, rr3MeIUr, aro e neo6xoAlrMo, B 3aBrrcr.rMocr or rIpoMeHLITe B

r{KoHoMrrrrecKr,ITe ycJroBrr-rr. fpynara [onaAa uoA Aeficrsuero Ha llocratronrleuvflTa Ha Munracrepcrla cbBer 3a

prurrpeAeJr{He Ha ArlBr{AeHrr{ KbM Mr,rnucrepcrBoro Ha Peruonamoro Pagsurue ra Enaroycrpoficrsoro. llpee 2014
f., KaKTo r4 rrpe3 2013 r., rllrMa rrpoMeHl{ B IleJrlrre, rroJrldrl{Kr4Te r4nr4 rrpoqecr4Te rro orHoIIreHI4e Ha yrIpaBJIeHI4ero Ha

KarrvraJra ua lpynara.

fpyuara crteAn co6crseHurs. cv Karrr4riur qpe3 peanr.r3vpaHurs. Qunaucon pe3yJlTar 3a orrlerHl{f, IIepI{oA, KaKro

cJIe.trBa:

2014r. 2013r.

xul. Jt6. xuL. Jl6.

HerHa neqa.n6a 2.308 2.691

fpynara cJreABa Aa crra3Ba BbHruHo-HaJroxeHr{ Karrr{TzrJroBrr u3ucnBaHrrr cbrJracHo cKJIIoTIeH AoroBop 3a OaHKoB

sae\,r, Te ce r{3pirrBar s cr6[roAasaHero Ha onpeAeJreHr.r (punanconu [oKzBareJII4, MexAy Kolaro e roe(puquenrvr
AbJIf KbM Karllrralfl, roft'ro ne rpr6ra Aa npeBr4ruaBa cborHollleHuero 7:3. lpynara e c[€FI{JIa BbHIIIHo-H€InoxeHure

Karrr{raJroBr{ r43r4cKBaHu.rr r<ru 3 I AeKeMBpr{ 2014 r. u 3 1 4erevnpu 2013 r.
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3a ro4ltnata, [prlKfiroqBarra na 3l AeKeMBpr,r 2014 r.

19. (DnnascoBlr r{HcrpyMeHTrr

Cnpane4rnru crofinocru

Cnpane4lma croftnocr e cyMara, 3a Korro egrau $uuaucoB r4HcrpyMeHr Moxe Aa 6rAe pa3MeHeH [Jrr4 ypeAeH
MexAy lln$oprr,rupaHl{ I,I xenaeqrl crpaHII B qecrHa cAeJrKa MexAy rflx, r4 Korro cJryxr4 sa nafi-4o6lp r.rHAr,rKarop 3a
HgrOBaTa [ra3apHa ueHa Ha aKTr{BeH Ila3ap.

Cupane4nruara crofinocr na t[unancoBure LIHcTpyMeHTLI ce onpeAeJl[ B cborBercrBple c MeroAoJrorr4rrra 3a
oIIeHf,BaHe, cboTBercrBan{a Ha HIIBo 3 crrnacno fiepapxuna Ha cnpaBeAJrr{Bute ctofigocrra, ofrvrcanan 6enexxa2.2
e) O6o6rqenue Ha cbrlecrBeHl,Ire cqeroBoAlr[ rroJrr{rr{rn, MC@O 13 OqeHssaHe Ha crrpaBeAJrmara crofinocr.

lpylara orlpeAentr crlpaBeAJII,IBara crofigocr Ha QlrnaucoBllTe rrHcrpyMeHTI{ Ha 6aza sa HaJrlrtrlHara rra3apHa
uu$oprua4la vrv aKo HtMa raKaBa, qpe3 noAxoArrrlr4 MoAeJrr4 3a orIeHKa. Cnpane4lrzna'ra crofinocr na
(punaucoorre I.rHcrpWeHrI{, Kol4ro ce rbpryBar aKrr{BHo Ha opraHr.r3r,rpann lprauaucoBr na3aput, ce onpeAeJrr Ha
6asa ua KorrlpaHrlTe ueHr,r ,,Ky[yBa" B Kpa.{ Ha nocJreAHr{rr pa6oren AeH Ha orqerHr,r{ ueplroA, Cnpanegnranara
crofinocr ua lpranancooll I4HcrpyMeHTI{, 3a Kor{To HrrMa aKTr4BeH [a3ap, ce onpeAeJrf, qpe3 MoAenu ga oqeHra. Tesu
MoASJIII BKJITTIBaT Ia3rlor3BaHe Ha cKoporuHr{ trznapHr4 cAeJrKr4 MexAy lruQoprrauparu4, qecrHrr r4 xeJraerlr4 crpaHr.r;
I,BloJI3BaHe Ha rerylrlara crIpaBeAJII{Ba crofinocr Ha Apyf r{HcrpyMeHT, c6c cxoAHr,r xapaKrepr.rcrr4Kvl; ananrzc Ha

AI4cKoHTI4paHIITe IIapI{rIHIrI II0ToIII{ I4[II Apyrv TeXHIIKI{ 3a oIIeHKa.

PlronoAcrnoro ua @OMCE OJIA| EAI c.urra, qe crrpaBeAnranure crofiHocrr4 Ha (punanconnre r.rHcrpyMeHrr4,
KoI{To BXJIIoqBaT nap[qHl{ cpeACTBa I{ KpaTKOCpoqHu Aeno3IITI{, Tbp|OBCKITI U [pyru B3eMaHIIf,, JII,IXBOH0CHLI 3aeMI{
ll [pI{BreqeHI,I cpeAcrBa, TbproBcKI{ I,I Apyrrr 3aAbJrxeulrr He ce orJrr{rraBar or rexHr{Te 6araHcoBI,I crofHocrn, T6fi
KaTO T9 Ca C KpaTKOCpOtIeH XapaKTep I4 IIpI4nOXr4Mr4re Jrr{XBeHr4 nporleHTr{ ce npoMeHsT cnopeA [tBapHr{Te ycJroBr.r.tr.

fpynara e Har:paB:alra aHurv3 Ha crlpaBeAnmure crofiuocrr{ Ha Aerro3rrrr{re c QurcupaH JurxBeH npoqeHr vr cq:zna,
r{e re ce Ao6rraNasar go 6ananconarakrtl croftuocr.

20. Ct'durns cJre.rl orqerHara lara

H-{Ma Hacrtnunu cr6ururl cneA 31 4enelrnpu 2074r., Kor{ro Aa Huurarar AorrbJrHr{reJrHu xopexgun ulutru
oloBecr.lBaHl4t B KoHcoJII{[vpaHr4s. Qr,rHaucon orqer Ha fpynara 3a roAr{Hara, flpr4KrrorlBarqalna314exerr,lnpu 2014
I.
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