
FUND FOR LOCAL AUTHORITIES AND GOVERNMENTS IN BULGARIA - FLAG JSC
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the year ended 31 December 2014
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Interest income

Interest expense and charges

Other operating income

Net operating income

Impairment of loans

Payroll expenses

Depreciation and amortisation expenses

Other operating expenses

Profit before tax

lncome tax expense

Profit for the year

Other comprehensive income for the 5rear, net of
taxes

Total comprehensive income for the year, net of
taxes
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These consolidated financial statements were authorized for issue bv the Board of Directors on l9 Mav 2015,

15 to 38 are an integral part ofthese consolidated financial statements.
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FUND FOR LOCAL AUTHORITIES AND GOVERNMENTS IN
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2014

ASSETS

Cash and cash equivalents

Receivables and prepayments

Loans granted

Defened tax assets

Properly, plant and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
Liabilities

Payoll and social security payables

Tax liabilities

Other liabilities

Loan payables

Total liabilities

Equity

Share capital

Statutory reserves

Retained earnings

Total equity

TOTAL LIABILITIES AND EQUITY
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FUND FORLOCALAUTHORITIES AND GOVERNMENTS IN BULGARIA_FLAG JSC
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2014

Share capital Statutory
reserves

Retained
earnings Total

As at I January 2013

Profit for the year

Total comprehensive income

Distribution of dividends

Transfer to reserves

As at 31 December 2013

As at 1 January 2014

Profit for the year

Total comprehensive income

Increase of share capital

Distribution of dividends

Transfer to reserves

As at 31 December 2014

30,000

65,203

2,309

2,309

30,000

(1,687)
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2,69I

(2,102)
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These consoli financial statements were authorized for issue by the Board of Directors on l9 May 2015.

The notes 8 are an integral part ofthese consolidated financial
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F'UND FORLOCALAUTHORITIES AND GOVERNMENTS IN
CONSOLIDATED CASH FLOW STATEMENT

For the year ended 31 December 2014
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Cash flows from operating activity
Proceeds from interest on bank deposits

Loans granted to municipalities

Loans repaid by municipalities

Interest received on loans granted

Payments to suppliers

Payments to personnel and for social security
Other (payments)/receipts, net
Income tax paid

Net cash flows from/(used in) operating activity

Cash flows from investing activity
Purchase ofproperty, plant and equipment

Net cash flows used in investing activity

Cash flow from financing activity
Increase of share capital

Loans received

Loans repaid

Dividends paid

Paid interest on loans

Paid fees and commissions on loans

Net cash flows from financing activity

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end ofthe period
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