
@OHn 3A OPTAHI{TE HA MDCTHOTO CAMOyIIPAB.iIEHI4E B EbJIrAPIltS - @J-IAI EA,[
TOSCHI,ITEJ-IHI'I EE']IEXKI4

3a ro,urHara, lpr4KrrorrBarqa Ha 31 4eneurpu 2016 r.

1. KopnoparunuanHoopMaqnq

Koncorr.iAupa.Hu{ {r.traucon orqer sa @OMCE @nAf EAA (,,[pyxecreoro") r{ HeroBoro AT,lIepHo .{pyxecrBo
("fpytara') 3a roAl{Hara, npurrlorlBaqa Ha 3 I ,qeKeMBpr4 2016 r., e oAo6peH 3a x3aaBarre cbrJracHo perueHl.Ie Ha
Cr,rera na fiupenropure or 19 Maft 2017 r.

OOMCE @iIAf EAI e arquonepno lpyxecrBo, ]4{peAerro c perlreHne Ne 1 I 04.07.2007r. no O.A. 10151/2007r.
Ha Cot$uficKu rpaacKlr sbr, clc ceaaJrr.rrre rp. Co$ru, o6.[acr Co$r-s, Bb[raprir. @unaHcosara rolr4Ha Ha

ApyxecrBoro rrpuKJrroqBa Ha 31 ,4eKeMBpr4.

B roucolugr4ranure OlrHaHcoBli orrrerri, fiHBecrrrUfirra B AbulepHo ApyxecrBo ([pyxecrrara K,b,qero fpynara
AI,IpeKTHo IrJrr.r rrHArrpeKTHo rrMa Ba3Mo)KHocr Aa ynpaxurBa KoHTpoJr B:bpxy Aefilrocrra) e ronco:ruAlrpaua.

Tesu ronco:rugupaun Strrranconr.r orqern ca ltrorBeHl-r, clrJlacHo lr3rrcxBaHr4gra Ha 3aKoHoaareJrcrBoro B
E:urapur.

OcHosHara aeiiHocr Ha fpylara arcmovna B:*Me3aHo Ql.mancllpaue Ha o6ruuHcKara lru$pacrpynrypa r.r 4pyrn
npoerl.t r.r cl@rmaHcltpaHe [pr{ r43rorBaHero rr r43l:bJrHeHrrero na npoerru ua ElponeficKl4_,r cbro3.

K6M 31 AeKeMBpu 2016r., axquonepure Ha ApyxecrBoro ca:
Perry6trura ET :rraput, npeAcraBJI{BaHa or Mlruucrtpa na PernoHa.THoro Pa3Br4Tlre n Eraroycrpoficreo - 100,00 %

2.1 Ea:a :a u:rorsflHe Ha KoHcoJrnAupaH QuHaHcoB orqer

Hacrof,rlllrrrr KolrcoJlli.qlnpar @uuaucon orrrer e r.I3forBeH B c[orBercrBrre c LI3]IcKBaHIura ua Mex4ynapognure
cralrAaprrr 3a Ql4HaficoBo orvurane (MC<DO), npuerlr or EBponeiicKur c'uo: (EC). Hacro.{tqu{r KoHcoJrr.rA[paH

QIiHaHcoB or.rer e u3rorBelr nplt cna3BaHe Ha npIiHIlIirIa Ha rrcroprrrecKara ueHa.

I4:rorssuero na t$unarrcourx orrler cbrJracHo MCOO nanara rBnoJBBaHero Ha npr46rr43urerHu oqeHKri r.r

npeA[oJIoxeHI,It. Cbrqo TaKa H3LIcKBa rrpr4 np[tJlara]IeTo Ha cqeToBoAHaTa IIo -tTuKa Ha fpynaTa ptKoBo,4cTBoTo Aa
Ii3IroJI3Ba npeUeHKIl Ir npe,4[oJroxeHl4t, EreMeHTI4Te ua $r.llrauconnre oTqerl4, ql4ero npeAcraBsHe BK]IIoqBa no-
BrrcoKa crerreH 3a cyOeKTI4BHa rIpeIIeHKa 14 cJroxHocr, KaKTo 14 Te3Il eJIeMeHTrr,3a KouTo npe,qnoJloxeHl4rra 14

oqeHKI'ITe I.IMaT 3HaqI4TeJIIrO B[I4;HI.Ie Blpxy Qlfirancowtre ofieTlt KaTo UrrJro, ca oTAeJIHo oIIoBecTeHH s EeIeNI€
2.2 o).

HoBIt It H3MeHeHu craHAapru x pa3qcHeHuq

flpe3 reryqara ronlrua fpynara e rlsnplrera BcrrrrKrr HoBra u npoMeHeHra MC<DO, rolno ca cB6p3aHfi c aefiHocrra
ir L7 ca B ctrTa 3a orqerHlt{ neploA, 3anoqBau Ha 1 tHyapu 2016 r. npu,raraHero rIM He e ,qoBeJIo ao 3IrarII4TeJrHri
npo\leHH I c{eroBoAHHTe flon r!1Kx Ha fpylara,

KbM Aarara Ha rBrorBrHe Ha KoHcoJrr.rA[paHua @r.uancon orqer CMCC/KMPC@O e ugaan crarrAaprr.r r.I

pa3flcHeHu', Koltro Bce orle He ca B cufia. H{KoH oT T-sx ca lprrerr4 or Enponeficxua cr,Io3, a Apyfli Bce o[Ie He ca.
PrroBo.qcrBoro orIaKBa, qe lplreMaHero Ha re3u crreroBoAHLI craHAaprrr a 6t.qerqu nepr.ro,4rr HrMa Aa rrMa
c:brlecrBeH eQeKT Bbpxy OuHaHcoB[Te orueru ua fpynara.

cmaHdapmu, u3dadeHa om CMCC/ KMPC@O u odo6peHu om EC, xoamo Bce oule He ca G e3nu a carra u He ca
npunolrceHu no-pauo:

Crau4aprure, IBAaAeHx or CMC/KPMC@O, Koriro Bce onle He Bro3Jrr,r B or4ra K.bM Autrra Ha rBAaBaHe Ha

O[HaHcoBI'ITe orrlerll I{ He ca npuJroxeHlt no-pauo, ca n36poeHlt no-4oly. fpynara Bb3rraMeptBa .qa [p]IeMe re3]I
cTaH,[apTH. KOfaTO Te BrrjaT B Ct Ia.

MC<DO 9 @usaucoBrr nrrcrpyMeHTn
Howrar crangapr eJIrBa B cHra 3a cqeroBolHr4Te neprroAli 3arloqBarlu Ha ILTIII cne4 1 anyapr-r 2018 roanna.
fppara e n fipouec Ha oqerulBaue ua eQerra Ha roslr craHAapr BT pxy @nuancoeoro clcroanue u,ru r$urraHcoBr4Jrr
p$yjrrar.
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@oHA 3A .PTAHI'TE HA MECTH.T' cAMovlpABJIEHrrE B E'J-IrApI,tf, - .u.,rlAf EAAIIO,s CHIITEJIHI4 BEJIEXKII

3a ro4unara, nprax,uovrarqa ua 31 4ereuapz 2016 r.

2.1 Easa 3a u3rorB{He Ha KoHcoJrnAr.rpan Qnuaucon orver (flpoA.r,rxeH e)

MC@O 15 flpuxoglr or AoroBoprr c KrueHTH
noBlUIT cTaHIapT BII43a B cn'ra 3a crreToBoAHu nepHoAr{ 3anoqBarrln Ha r u cJre4 I firyapu 201glpynara e n npoqec Ha oqellsBaHe Ha eserra na,o:u craagapr nlpxy Quuauco"oro-"uarouura
DE3VJITAT.

CmaHdspmu u p^ncHeHu', u3dadeHu om CMCC, Koumo oule He ca npuemu om EC:

MCOO 14 PeryJaropHu orcpoqeHu cMerro.r
noBIxIT CraHIapT BJILr3a B CrrJra 3a crreroBoaHr4 nepr.loAz 3anoqBarqH Ha xJru cJreg I xnyapu 2016 roglrua,O4o6peuuero ua ro3ri craHAapr or EC a orno*a"o au 

""onpeaeJreH 
neprroa.

fpynara e e npoqec Ha oqeEIBaHe Ha eQexra ua ro:u cranlupr 
"upxy SunaHcoBoro clcrorHrre nnr.r Quuanconurrpe3yJrTaT.

MC@O 16 Jlrsunrri
HoBr'Isr craHAapr BlIH3a B cli,ra 3a cqeroBorr l nepllorrr 3anoqBalll4 Ha I4Jr,I cJr eE r n.yapv2org ro*v*a,fp''[ara e B npoqec Ha orIeH.{BaHe Ha eQenra ua ro:lr crangapr r:rpxy Ql*ran"o"o"o"au"ro"""" 1oi, 4r"ur"ou-,p%yJrTaT.

I4:MeHeHHq rrn.r MC@O 10, KorrcoruAtrpaHu exnaHcoBlr orqern u MCC 2g l{HBecrnrtlru B acoquupaHr.rflpeanpusruf Ir cbBMecrHu trpeAnpuqrHq: Irpoqax6a Lrrll [pexB.hpJ,rqHe Ha aKTI-rBq M€)tray aHBecrrrop 
'HefoBo acorlHl4paHo IlJIu cbBMecTHO ApyXecTBo.

EOeKTLIBHaTa Aara Ha BJrrtaHero B clllla Ha re3LI IBMeHeHr.t e orJloxeHo 3a HeolpeAeneH nepHoA.oao6penuero Ha re3ri I',MeHeHUq or EC e orJroxeHo. rpylara e B npol{ec Ha oIIeHtBaHe Ha eoeKTa Ha re3ltri3MeueHlrf, Bapxy Konco:rullrpanure $ltHaHcoBu orrleru.

IIsMeHeHnq rr*r MCC l2: flpu3HaBaHe Ha orcpoqeHu AaHbqHr.r aKln BH 3a Hepea,,r[3[paHu 3ar.y6[.T*u z:MeHeHlirr srlnar B cLIJra 3a crIeroBoAHI4 nepltoAlr 3arroqBalrlli Ha I_,JILI cJre f I qHyapn*'li r.lplrara e B npoqec Ha oqeH.qBaHe Ha esenra ua ri:lr lrueHeHr{r Bbpxy KoHconriarTpaHxre ouHaHcoBu orqerr.r.

IIsNreHeHns xl,u MCC 7 I{ullquar.nBa no onoBecrqBaHero
Te:u uslteHer ls enllsar B cura 3a cqeroBoAHli nepuoArr 3alrorlBarrlli Ha I4,rr.I cJre !, I flHyapu ZOIT r.lpynara e e npoqec Ha or{eIUIBaHe Ha eQenra ua resu lrsueHeHuJr r:bpxy KoHco,,ruAr4paHr,rre Qr4HaHcoBr.r orqer,.

IloscueHns Kr,M MCTDO 15: IlpHxoari or Aorosoprr c KJtueHTrl
1e3I4 rro{cHeHlir BJTv3ar B clrJra 3a cqeroBoAHl4 nepr4oAli 3anoqBaulr,r Ha r, IIl crel 1 ,rryapu 20lg f.fpyrara e o npoqec Ha oqelurBaHe Ha eQerra ua re:, norct""^ 

"rp"y 
no""o&r.q[paHl4Te Qr.HaHcoBn orrlerli.

I4eMeHeHHq rcslr MC(DO 2: Knacud[Kaquq u oqerrKa Ha nJrauraHrrs Ha 6a3ara Ha aKrIH[Te:ll u:MeHeur.fi BJrrrar B crr;ra 3a cqeroBolHr.r neprzoar.r 3anoqBaqfi Ha urv clrea I .rnyapu 20lgr. fpyrrara e Bnpoqec Ha oueHrrBane ua eQenra or r*r.r rtMeHeHr.rrr Br,pxy KoHcorraAripaHrare S"nu"aou, or""rr.

I{:MeneH[s rcsu MC@O 4: flpu,raraue
3acrpaxoBarerIIII AoroBoprr
r e3x n3MeHeHr'It BJIISar B cl-t!'ra 3a cqeroBoaHx nepuoar.l 3alor'Barrlrl Ha vtr cner 1 tuyapu 201gr, fpylara e rlpoqec Ha orleMBaue na eQexra or re3lr rtMeHeHrit Brbpxy KoHCOJILTALIpaHUTe $unanconu'orverr. '

Iloaobpenuq rcsu MC@O 2014-2016
Te:u no4o6perrza aJr[3ar B cr ra 3a cqeroBo,qHr{re neprioau 3a[oqBarq u Ha ulrrl cltel, LLryapu ZllTr.fpynara e alpoqec Ha oueHrBaue na eQexra ua restr no4o6pennx rlpxy KoHcoJrr{aripaHr4re 6"uair"oru or""ru. 

.

KPMcOo IIHTep ll.peratlur. 22 Cgelnlr n vyl44ecrpaHHa BaJryra rr aBaHcoBH [rauaHus
Tasu ldreprperaqvtr B'rrl3a B cll'ra 3a cqeroBoaHrrre neplloall 3anoqBalrrr Ha riJrrr crea 1 {Hyaplr 201gf. I p},rara eB rrpoqec Ha oqenJlraue na eserra na ra3rr I,HTepnperaulrf Bspxy KoHcoJrlirxpaHrire oIiHaHCOBri OT.reru.

roal-IHa.

lur.r Qmauconzxr

Ha MC@O 9 @uHancosu HHcrpyMeHTu c MCTDO 4
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ooHr 34 OPTAHI{TE HA M'crHoro cAMovfIpABJrrEHr4E B EbJlrApr{rr - oJrAr EAA[O,f, CHI{TEIHI,I BEJIEXKI4

3a roAr4Hara, [przKrro.rBafla Ha 31 AeKeMBpra 2016 r.

2.1 Ea3a 3a r.r3rorBqHe Ha KoHcoJ AHpau rpuuaucor orler ([poABnxeHne)

I{srueHeu[s KbM MCC 40: Ilpexarp,rqHe Ha HHB€crlquoHHri uMo.l.t,t
Te3r.r rnMeHeHr.rr BJrrBar B cr4na 3a cqeroBoAHri nepuolr4 3anoqBaur.r Ha rlrrr cJrea 1 ruyapli 201gr. I p),rara e Blpoqec Ha oqellJ{Bane na eQerra or re3li rtMeHeHH.'r B6pXy KOHCOJrIrAripaHr.ITe 6IlUancoer.r'orueru.

fplrlara oqaKBa rrpr4eMaHero Ha re3l4 craHraprrr, rrsMeHeHvr Ii pa3rcHeHr4lr,4a He or{axe cbqecrBeH eQe* rlpxyKoHconu4ipaHr,L{ OI4HaHcoB orrler B nep}Ioaa Ha ru,pBoHaqaJlHoro My tprfiaraHe.

Irbgs"reul,|e la csorBercrBlie

KoHconr,ar4paHu.trr suuaucor o.rer Ha (DoMCE oJIAr EAA e ryrgrBe' B cborBercrBr.re c MexAynapoanrarecraHAaprr,r 3a QraHaHcoBo orqrzraHe, npuerra or EBponeicxzx c:rro: (,,MC@O, npuerr.r or EC,,). -)

2.2 O6o6trleHve Ha cblllecrBeHlt-r.e cqeroBoAHn rroJrIITIrKH

a) IlpeBpbulaHe B qyrnAecrpaHHa Baryra

(Dmraucosll.flt otqet e [percraleH B 6urrapcxu :ren4 xo.sro e dyuruuoHalHara BaJr].Ta r,r Banyrara Ha np€AcraBrHe
:2,.f1:_::i:_?:_lKri.re 

B qyxAecrpaH'a Barryra n"pnorrava,rno ce orpa3{Bar *r Qynrquoua,rxar a &urrra noooMeHHrr{ Kypc Ha aarara Ha c,4ejlKara. Monerapurzre a:.T.m,r4 rr nacvarl, reHoMr4H[paHI4 B rIyxAecrpagHu BalyrI.Ice npel'Bql{cntBar srs SyHlquoHarHa'ra BaJryra, B Kparl Ha BcexLI Meceu no 3aKJrrcqI4TeJIHr{t o6ueuen rcypc uaEbnmpcKa HapoAua Bauxa 3a rocJleaHli,I pa6oren 4en or cborBerHr,rr Meceu, Bcr.rqKu K'?coBr.r pa3JruKri ceNPITHABAT B OTIIETA :A SCEO6XBATHI4' AOXOA. HEMOHETAPHIITE AKTHBIZ 11 NACUBaI, KOHTO CE OU'H-IBAT IIOllcroplfiecKa ueHa Ha npu,4o6lmaHe B qyx,qecrpaHHa Banyra ce lpeBpbrqar s]bn dyHrqluoHanHara Ba-rryra noo6MeHHur K)?c K6M aarara Ha rrr,pBoHaqarHara cAerKa (npr,rAo6r.rBaHe).

6) Ipusuanaue ua nprxogu

llploIognre ce nplcHaBar ,qo crerreHTa, B Korro e Beporrrro r_rroHoMr,rqecxr nonsu Ia 6r,aar nofly.regr,r or I pynaraIi cyMara Ira [plD(o4a uoNe 4a 6:r4e uaaexaHo oIIeHeHa, He3aBI4cIiMo or roBa Kora e IIoJI]qeHo IUlauaHero.

llpn<ogure ce oqeHtBar rlo cnpaBeanl4Bara croiiHocr Ha noJr) reHoro r4Jrri a:r,Jrxr4Mo B:BHarpaKAeHr,re Ha 6a3a Ha.u.roBopeHure ycnoBr'r.{ Ha rrrra.qaHe, Karo ce r^Kltrorrar orcrunxu, paoaru ra 4py- o"*; ;p;;;;;x6ure r4rr.ry^T1_lpl"utu *-r.r3r.rpa AoroBopeHocrxre cr4 3a rrpo.qax6u cnope4 cneqrQ;n, upr"$rr,..u,ou-orfrlo"ru o-,AetcrBa Karo npnHu[naJr I-IJrr4 Karo areHT. Tq e locrrrHara go ,uor*""n"", rle AeficrBa Karo npHItrIunaJI BbBBcI'rqKI{ TaKI{Ba AoroBopeHocrl'I llpe4u 4a 6t19 lpv3Har rIpID<o.4, cJreaHr4Te cneurio;r" nprt"prr !u ,,prn.Ha'a'erpr6sa ctbD]o Aa 6:bAar yAoBJrerBopegr.r:

Ilpwodu om tuxeu
IlplD(o.4rire or Jrr{xxru ce orqr{Tal
rporreHrbr, Koiro ronno o,"non'i"f,11"n"ffi:ffi.[Tffi#1J*ff.#Jfi:"*"ffix"J* #ffi;:;ffih-l4HclpyMeHr I'IJrrr 3a no-KparbK neplloa' Koraro e F{ecrHo, ,4o 6anaHcoBara croiinocr xa 4uuauconzr arrrm,H:qucnenuero sxffoqga scuqr" 

":h3HaxpaxAeHlxl 
H TaKcI4, arareHrr t4lrri noJr),r{eHl4 Mexay crpaHr{re no AoroBopa,Kor'tro ca Hepa3aeJlua vacr or eSexrmHl4t JIlxBeH npoqeHT, pa3xoAltle .'o caeJl*ara Iz BcIrrIKr{ rp}TI{ npeMI.II' r4JII4OTCTI]IIKI,I.

llpra<o.4rr or ruxrl4 ce BKJIIoqBa B,bB $uuauconax nplrxoa B orrlera 3a Bceo6xBarHl4_rr .4oxoA.

If p ed o cm aent e u a yctyeu
fIplxoAI,ITe or ycnlrri ce rpx3HaBar 3a nepraoAa, npes rofiro e l3Br,prxeHa ycJryrara.

e) {anr,qu

Tercy4 dauzrc ezpxy doxodume
TeKlrlure aaHa'rHI4 aKTI{BH I4 nacr'rBu 3a re*y',]ur lI fipeaxoaHl neprroA[ ce npr*HaBar no c)Mara, Koqro oe oqaKBaaa 65'qe BT'3craHoBeHa or I'IIII4 rIJIareHa Ha,4aHLqHLITe BJIacrr,I. rpr.r raevuclente Ha reKyrlllnre aaH6ul{ ce llpr4,lararAaH:br{HI{Te cTaBKrr H '4aH6qHI'tTe 3aKoHI4, KoItTo ca B cl4Jra Il:rr.r ca 

" 
:Ha.Iutelxa cTeneH nplteTll K:bM oTqeTHaTa AaTa,Plnonogcreoro aHaJI[3Iipa oraeJrHnre Iro3HIIrlH B ,qarrbrl'ara ,4e*Jl'paqrur, 3a KoI4To IrpI4,rox'Mr,rre aar{bqHr,rpa:nope46r.r ca npeAMer Ha rbJlxyBaHe u npr.rHaBa rrpoBrr3r.ru, Koraro roBa e la4ecrHo,
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ooHA 3A 
'PTAHI4TE 

HA MEcrHoro CAMO'''ABJ'IEHTIE B B6,rIrApI4rI - oJIAr EAAIO,SCHI,ITEIHI4 EEJIEXKI4

3a roArmara, npxK.noqBarqa Ha 3 I 4ereuepn 2016 r.

2.2 O6o6uleuue na clulecrBeHr{Te cqeroBoAHlt [o,,ruruKn (npo4:r,rxeune)

B) AaHrrlu ([poAbrxeHH€)

Tenyrqlrre 4aurqlr ce npI.BHaBar Ar4peKtro s co6crseH[.f, raluran (a ue a orqera:a eceo6xsarHn ,IoxoA), Komro
aaHbKrT ce orHacr Ao crarr4n, Ko ro ca 6lr,ru npn:narH gr4peKTno B co6crseHr.fi Kanr4ra,'r.
Omcpoueu dauzrc ezpxy doxodume
oTcpo'{e'ure AaH'uIl ce npx3HaBar no 6alagconux Meroa 3a BcrrqI{I4 BpeMeHHI4 pa3JII,rKL K:bM orqerHara aara,xol'lTo B!3HrrKBaT Mer{Ay AaH:brrHaTa ocHoBa Ha aKTIBI'ITe u IacrrBLITe Ii TeXHrrTe 6a,raHcosu crofiHocrfi.
Orcpo.{eHu AaHbqHLt raclnr{ ce rplt3Hanar:a scrlqKr4 o6raraeMu BpeMoHHr.r pa3Jrr.rKrr:

' ocBerr Ao creneHTa, ao Kotro orcporreHurr aaH:bqeH nacl4B B!3HuXBa OT rbpBoHaqarHo npI,BHaBaHe HaaKTTIB rrJll'r [acI'IB or aaaeHa caejrKa) Ko.f,ro He e 6lBHec Kot't6uuaqur u ne lnrae 
"rro ""pxy 

iveloBoaHarane'rar6a, Hlrro Bbpxy AaHsirHara nerrar6a rlrru sary6a xr,lr uoMeHTa Ha ISBlbptuBaHe Ha creJrKara; Ii
' 3a ooraraeM,n BpeMeHHIr pa3JrIiKIr, CB:hp3aH{ c rlHBeCTI4qr{Ir B r:brqepHll ApyxecrBa, acoqr4upa'lrnpe,4npu'rrrr{ 14 yracr[-s B obBMeCTHI'I llpearrpuarrlr., ocBeH ao creneHTa, AO rO.mO fpynara e B qbcrorHrre

aa KoHTpoJI[pa BpeMero Ha ooparnoro [potBJ'IeH(e Ha BpeMeHHara pa3Jrrira ri c:hr{ecrByBa BeporrHocr
BpeMeHHara pa3irrKa aa He ce nporBr.r o6parHo s npeanuaruo 6raerqe.

A*r,rsu no orcpoqeHli raH:bul4 ce npx3HaBar 3a Bcr'rrKlr HaMaJUreMrr BpeMeHHrI pa3nu*rr, npeHeceHr.I Hern.roJ'.BaHIr
aaHr'r{Hr'I KpeAmx L Hev3nor3BaHl4 4an:rvHu :ary6u, ao crerleHTal ao Korro e BeporrHo aa e HaJrriqe o6raraeMane'ran6a' cperqy Kotro Aa 6l,4ar usnorgnaHu HaMt'Jr.rreMnre BpeMeHHr,r pa3JrnKI! npeHeceHl[e HerB'oJl3BaHIi
aaHLqHIi KpeAIm.I U HeIEIrOJI3BaHI,Te,4ant.run :ary6ll:

' ocBeH aKo orcporreHlur aaHrrreH aKTItB B!3H{KBa OT n:bpBoHaqarHo nprBHaBaHe Ha aKTItB VJII{ rracuB or
aaAeHa caeflKa' Kotro He e 6l'tsnec xou6znaqlu I-I He Br{se Hlrro BT,pxy cireroBoaHara neuar6a, nr.noBl,pxy AaHtqHaTa neqan6a uIH 3afy6a KbM MoMeHTa Ha r{3Blp[rBaHe Ha cAeJrKaTa: r.I

' 3a HaMaju{eMll BpeMeHHI4 pa3rHI{I-I, cBbp3aHu c I'IHBecrr4rII4I4 B abltlepHl4 apyxecrBa, aco{rlr4paHlrnpelrplrtrltt x yiracrlrt B gbBMecrHr4 npeanplfiTur, orcporreH aaH:bqeH aKTI4B Ce npltHaBa elriHcrBeHo
Ao crerreHTa, ao Korro rrMa Bepo{rHocr BpeMeHHara pa3Jrr.rra aa ce npornu oOpatro r o6o:plrlo or4erqeu 4a 6'spe peatuznpana o6raraeua neqa,r6u, cperqy xomo aa ue orroJr3orBopl-t BpeMeHHara pa3JrrrKa.

fp)"nara ru.B'plr'Ba npeuea ga 6a:rancoBara croiHocr Ha orcpoqe'rire aaH:hsHI4 aKTHBrr K'M Bcr*a orqerHa Aara I4t HaMaJItBa no crerleHTa' ao Ko-sro Beqe He e Bepo{THo aa 6l4e pga:'vu3lapaHa aocrarbqHa o6,TafaeMa [e-ra,16a,Ko{To aa no3Bolr{Ba uerl,t_{ IirH rracr or orcpoqeHlr.{ AaH:hueIr arnm ga 6lle ab3craHoBeH.
HerIpu3HaTItTe OTCpOireHl.r aaHbrIHLl aKT[BI4 Ce npepa3fJlexlaT
creneHTa, ao I{otro e crauaJro BeporrHo 4a 6:r4e pea:ruszpana
orcpoqeHl4r Aaurrlen aKr[s Ia 6rae gb3craHoBeH.

K5M BCrrKa oTqeTHa aaTa LI Ce npLrHaBaT ao
blaerqa o6lraraelra neua,t6a, rorto Aa rro3BoJILI

uTcpor{eHl{Te laH:btrHrr aKTI4BIz r4 IracI'IBI'r ce olieHtBar rlo AaHlqHlire craBI(It, KoHTo ce oqaKBa,{a 6bAar B crzra 3anepuo{., B KoiiTo aKTriBrr ce pea[rcltpa I{JrrI nac[l'br ce ]?ear4, B:b3 ooHoBa r{a aaHaqHI{Te craenq (a qaur.rnlr3aKoHra), AeficrBaurr rrJIIr BJIe3JrIt B cllJta, B 3HaqrireJrHa creneH, xl'otuernara lara.
orcpo-venzre aaH1,rrr4, cBrbp3aHrr c't'c c'raruu, npr8Harri a:nrH ne.rar6ara mu zary6ata, ce npr.BHaBar ,3BT,Hne'rar6ara znu zaty6ata. orcpovenure aaH:bIrI4 c9 rrpr.BHaaar B 3aBncrrrMocr or cBrbp3aHara c rrx caeJrKa IiJrI4 B,qpyua{ Bceo6xBarerr Aoxoa, r{JIu ar-{perctHo s co6crreuu, ranmar.
fpynara xouneucupa orcpoqeHl'I AaH'rIHIi aKTLrBt4 14 rrac'Btr caMo rofaBa, xoraro I{Ma 3aKoHoBo 

'paBo aanpl4cnaAa reKyqH aaH:bqHI4 aI(TTBIi Cpeuy reKyl]ln aaH:b!'Hu nacr4Bn u orcporleHr,ITe AaHbqHLI a(TLIlr4 14 Ia{.tr.rBI4 ceorHac'trr Ao aaH:bIII'I B'bpxy aoxoaa, HaJroxeHI'I or eaxH Ir c:brq aaHbqeH opran 3a eaHo I{ gbnlo aaHbqHo3aarJDKeHonp elrpnrrrie.

r) <DrtHaHcoBrl uHcrpyMeHTlt - nbpBoHaqaJlHo npr.r3HaBaHe rr nocJleABauro oqerrqBarre

. @r.rHaHcoB[ aKTHBII

IIr,pBoHaqa,'rHo IIpr.r3HaBaHe
(DltHaHcoBure axrl'IBlr B o6xsara ua MCC 39 Qu,aucoeu uHcmpy*eHmu: npwHa,qHe u oqeHn,qHe cexnacn@zqnpar xaro OI-IHaHcoBu aKTUBI'I, orrlr'ITaHlr no cnpaBeAJlrrBa crollHocr B neqa,'I6ara u,rn sary6ara, urut xaro3aeMII Ii B3eMaHIit' I'IIH KaTo uHBeoTI{IIIII'I ALpXaHI4 Ao naAex u:ru raro @unaucoBlt aKTr4BIt 

"u fia*oo*""r" aulpoaax6a, I4rrr'I Karo aepxBarr'IBr4, orlpeaeJreHrr Karo xerxupaqrn uHcrp) {eHT. npu eQenrueno xeaxfpaH., KaKTOToBa e no-)a4ecrHo fpynara onpeAeJl[ r<lacraQtma.l,rxra Ha cBorre drurnucoalt aKTrrBr4 npr{ nbpBoHaqa!.rHoro r-rMnpu3rraBaHe,
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(DOHN 3A OPIAHIITE HA MECTHOTO CAMOYIPAB.]]IEHIIE B 6bJITAPI4'I _ @J-IAT EAN
NOSCHUTE.]IHI,I EEJ]IEXKI{

3a ro4ruara, npl1KfioqBal]la Ha 31 AeKeMBpx 2016 f.

2.2 O6o6uleune sa c'burecrBeHnre cqeroBoaHu noJrurrrKn (npoal,rxenne)

r) ([nnanconu nlrcrpyMeHTu - IrbpBoHaqaruo npri3HaBaHe u rrocJreABaqo oqeHgnaue (npoAr,rrneHne)

o @nHaHcosu axrnnu (npogulxeHne)

(DI'IHaHCoBI.ITe aKTLrBr.r ce npIBHaBar n'bpBoHaqa.llHo no crpaBeaJlt{Bara uu croiiuocl., Ir|IIoc, B cll)/.{afi Ha
IrHBecTrrqr 'I, KoLLTo He ce oTqLLTaT no c[paBeAIrlBa crofinocr I ne.ra,r6ara lt nlt saryoaTa, pa3xoAuTe no cAeJIKaTa,
Kot4To ce orrracrr rrpsro xrr4 npuAo6r,Balrero ua $uuauconur aKTltB.

lIo(ynKI4 LUr[ lpogaN6n na QuuaHcoBI,I arTrrBrr) rIlrl-rro ycJroBrrr r.I3ltcKr]ar rpgxB:bpJrtHero Ha aKTlrBa npca lcpuoa
oT BpeMe, ycTaHoBeH oOuKHoBeHo c HopMaTIlBHa pa:nope46a u.nu geilcreaula rpaKTuKa Ha caorBerHr,rs na3ap
(pe4oenu noryrxu), ce [px3HaBar Ha Aarara Ha rr,pryBane (cae:nara), r,e. Ha Aarara ua roaro fpynara ce e
aHfaxupaJra na Kyrru LIJII4 rrpoaaAe axTuBa.

oHHaHcoBI'ITe aKTrrBrr Ha fpyrara nurouaar nap[qurr cpeacrBa rr naplrqHrr eKBLIB?LrreHrrr, npeaocraBrHll 3aeMll Ir
TT,pfoBcKrr r.r Apyrx B3eMaHIis.

flosneAeaulo oqeHssaue

floclegraqoro oqeuxaane na tltuancoBxre aKTnBr4 3aBxcrl ot raxnata xnacuSLIKaIIr4r, (aKTo c:reaBa:

3aeuu u eseuauua
3aeuure u B3eMaHI'Itra ca HeAepIBarI4BHr.r $uuancoru axlmn c Suxor-rpaHx rrJrrr onpeaeJureMl4 mas{aHrrJr, Korrro
He Ce KOTI4paT Ha a(TuBeH na:ap. C,re4 [tpBOHar{anHOTO uM npx3HaBaHe, 3aeMItTe II B3eMaHr.UTa Ce OqeHrrBaT nO
aMoprr43t'IpaHa crotlrocr, c I-t3tror3Barrero Ha MeroAa ua et[exurauua JrIfiBeH npoueHT (EJlr), HaMa.reHa c
npoBI-l3I{.[Ta :a o6e:qenra. Auoprrtupalrara crofiHocr ce Il3rIltcJr-f,Ba r(aro ce B3eMar no,[ BHuMaH[e tsorKaKBri
AI,ICKOHTII I,IJII{ NPEMI,II IPU NPIUO6I{BAHCTO I,I TAKCII, I,IJIII PA3XOAII, KOIITO CA HCPA3TCJIHA qACr Or EJIII.
AMoprla3alrrtra no EJlfl ce rttmoqsa sta Qlttancoaure [prxoax B orrrera 3a roxorure, 3ary6r.rre, B:h3Hrr6Barqy or
o6e3ueHra, ce npIBHaBar Ha orreJreH peI B orqera 3a eceo6xBarHl,rr,qoxoa.

Ornucgage
@uxaucoa arrnr (ull{, Kofaro e npllJloxnuo, vacr or $uuaucoB axrliB l-.rJrrr qacr or rpyna or cxoaHx Qlrnaucour
axntgu) ce orrulcla. xolato:

. AoroBopHxre npaBa B:hpxy nap[qHnTe noroqu ot SlrrancoBlu aKTriB ca LBTeKJTT{;

' AofoBopHIITe npaBa 3a noJD raBaHe Ha nap[qHH norour.r or Qlrnaucoaru aKTrrB ca npexBlpJreHrr r.r,Tu
fpynara e nplteJra 3aAtJlxeHriero aa IrJIarIi Ha[brHo noJD reH[Te nap]rrlHu noroqu 6es Cru""r"""a
:a6asa rur4 Tpera crpaHa epe3 cnopa3weHr.le 3a npexBbprrHe; npr4 Koero (a) lpynara e npexBbprrr4Jra B
3Har{I4TerHa creneH BctrtlKrr plzcKoBe n rroJr3rr or co6crseHocrra nr,pxy Suuancouur axrr.IB; wru (6)
fpynara HI4To e npexB:bpirrrna, Hljro e 3anasrrra B 3Haqr4TerHa creneg Bcr{rrKr{ pllcKoBe r{ noJr3rr or
co6crBeHocrra Bbpxy $r.ruancoar.u arr[B, Ho He e 3ana3r4Jlo KoHTpona Bapxy Hefo.

Koraro fpl.nara e npexBbpJrrura AoroBopHure cn npaBa 3a noJt) raBaHe Ha napr4qux rroroql.r or $mauco31u arrlre
It!'rrr e BcTbnI o B cnopa3yi{eHue 3a npexB:bpJltHe n Hr{To e IpexB:bpJII-iJ-to, HuTo e 3arra3njlo B 3HarraTelHa cTeneH
BcI4qKn pxcKoBe r4 IIOJI3H or cobctlenoctta aTpxy Qlrxanconur aKTxB, Ho e 3aIIa3Mo KoH'IpoJIa B6pxy Hsro, To
npo,4sJlxaBa Aa npIBHaBa npexBbpJreH r QuHaHcoB aKTIB Ao crerreHTa Ha rrpo.q6rxaBanloTo cr.r y-{acT[e B Hero. B
To3u cry'rafi lpynara npll3HaBa 14 cB:bp3aHoro 3aa6:IxeHne. Ipexalpleuaxr aKTIiB H cB:bp3alroro 3aa:bJrxeur.re ce
oqerunar na 6a:a, Itortro orpa3_{Ba npaBara II 3a,q.bJrxeHlrtra, rouro lpyla.r.a e 3arra3r4ra,

crenenra Ha npoabJlxaBalrloro ) Iacrl4e, Koero e noa @oplrara xa rapaHrlr4r 3a npexBTrpJreHr,rr aKTr.rB, ce oAo'r*a
IIo no-HllcKara or rrhpBoHaqailHara baraucoBa croiiHocr Ha aKT]Ba r.r MaKcrrMailHara crofiHocr Ha
B!3Harpar(aeHltero, Koero Moxe Aa ce ua,toxu 4a 6a4e ar,gctauoaeno or fol,nata.

06esqenra Ha QuHaxcoBri aKruBri

(DuuaHcoeu arcmueu, omqumqHu no aMopmusupaua cmoiuocm

3a Qnnancoau aKTlrBrr, orqr.rraHlr tto aMoprr.r3l{paHa crofiHocr, fpynara nr,pBo npeqelltBa ranu cblr_\cc.rByBar
o6ercrrBHu AoKa3are;rcrBa :a o6e:lqenxa [HAr4Br4ayarHo sa tlnnancoan aKTriBIr, Korrro ca c:b[IecrBeHlr noor,4eJ,rr{o
rulrl KoJreKTrrBHo 3a OuHaHcoBu aKTuBu, Koltro He ca cbtrIecrBeHrr IrooracjrHo.
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HA M.crHoro cAMovnpAB./IEHI4E B ET,JIrApu.rI - @,-IAr EAA.IO,trCHI,TTEIHI,I EEJ-IEXKI4

3a roAHHara, npr.rKJloqBaqa Ha 31 4exeuapz 2016 r.

2.2 06ofulenue ua cbqecrBeHure cqeroBoAHn rroJrr.trrrxu (npoAt rxeHne)

r) <Dnnaxconu nHcrpyMeHTu - n.bpBoHaqar'o np[3HaBaHe rr noc!reABaruo orleHsBaHe ([poA],rrfte'ue)

r <Dr.rnaHcosfl arruru (npo4r,rxeune)

AKo ce onpeAenn, qe He cr,ruecTByBar o6errusHr.r Aor{a3are;rcrBa :a o6e:qeura Ha r4HAr.tBt4 AyanHo aqeurBaH
Qlrnancoe aKTI'IB, He3aBxcliMo '4aru roft e cburecrBeH lrJru He, aKTIrlr,T ce BruIIoqBa B rpyna or Or-IHaHcoBu aKTID,'clhc cxoAHI'I XapaKTeplicrrrK'I Ha KpeaI4TeH pr,IcK rr ra3rr fpyna or rfunauconu aKTIrBrr ce orJeHrrBa 3a o6esqenna uaxonenrtmua 6aga. AKTHrr4, Kor4To ca oqeueuu:a o6erlt"nnu ,nq*",4y-Ho u 3a Korrro 3a.ry6ara or o6*qeuKa e nnpo4:r:rNaaa ga 6l4e nprtHaBaHa, He ce BKrIOqBar B KoJIeKTIrBHara OueHKa 3a o6e3rleHKa,
AKo cr'uecrB)tsar o6enusHu .uoKa3areJrcrBa, qe e B:b3HIrKHaJIa :ary6a or o6eaqeura, clMara Ha 3afy6ara ceoI{eI IBa KaTo pa3JrrrKara MexAy 6anaEcoBara croiiHocT Ha aKTr{Ba I' ceranHaTa crofiHocT Ha o_raKBaHuTe b}Aerqfinapl{qHn nororlll (Karo ce x3KJnoqBar_6:r,4erqu orrarBaHri :ary6u no 3aeMr.r, Kolrro Bce oue He ca nouecenn).cefauHara crofiHocr Ha orraxBaHrire 6aaerqu napr.rqHr.r noroi, 

"a 
arrcKoHTrpa ro nr,pBoHarrarHri, eoeKTuBeHJII'IXBeH npoueHT Ha tfutrancorure anrnsu. AKo 3aeM rrMa r[IaBar] JIrrceH nporleHT, nporleHT:hr Ha aI{cKoHTrIpaHesa oqeura ua :ary6ara or o6esqenxa npencraBJr{Ba reryll{lrat e$exraeen lltxeeH npoueHT.

,{orasarercrnara :a o6esqeurca uorat aa BKJlIorIBar IiHrllxaqr4u, rie aJr:bxHr{rlu xnlr rpyna or arlbxHriq[ rnnr.rrBarcepllo3r { $nuaucorl 3arpyaHeHl{.{ ItJrrI ca B Heu3mJIHeHIte flrlr npocpoque nprl rz3nJrarrraHero Ha IrL4xBU rr.Lrl|JIaBHITITI' IrJIrl Bepo{THOCT ,4a o6qegr nematerxocnoco6uocr/cap:hx]aallxcu.ffr ocr vrrv Aa npeanplleMar
QI'IHaHcoBa peopraHu3aqlu, H'I'I Koraro ga6:*oaaaaun aaHHIt riHrrd*{par rn.Mepl{Mo HaMaJIeHxe B oqaKBaHure6:hAeru[ naplt'rHl, noroul'Ij Karo HarrpriMep rpoMeHr B flpocpoqxrra {Jrrr r4KoHoMrr.IecK ,1 yarroB'A, Korro cacB:bp3aHI4 C HerBn:bJIHeHrl{ OT CTpaHa Ha aJIbxHI_IUlrTe.

@uuaucoeu armueu, omvumqHu no aMopmusupqHa cmouHocm

flopaar'r cnequsuvHara cu AefiHocr, lpynara Havuc,uoa npoBrturi 3a o6e3ueH*a KaKTo cJrenBa:

CnequQuuua o6es4eurca

I{e:'a ua cnequQrvuara o6eaqenxa e Aa rtopmxpa croiiuocrra Ha KoHKper'ri ornycHarr{ 3aeMrr, sa Korro r.rMao6exrlBrr[ 'qoKa3arercrBa :a o6esuenna,,4o rf,xHara Bt3craHoBl,rMara croiiHocr LI aa ce 3aaeJlrr ]rpoBl43rili,oTpa3_{Ball{ prrcKa Ha HelI3rrJralqaHe Ha cboTBeTHI4Tg KDeIIITI{.

O6es4euxa ua nopm@eitta 6asa

o6esqenrara ce HaqIIcJr{Ba c orJle'q Ha o6Irr[s pr4c*os xapa*Tep Ha noprQeii:ra r{ B3eMa npeaBr.ra rlrJrocrHaracrpyKT,?a Ha KpelrrrHrrr noprQein, c),Mara Ha rrpocpoqeHnre B3eMaHris KIM orqerHara Aara ,r oqaxBaHr{, Hap:bKoBoacTBoTo 3a B:b3cTaHoBI4MaTa CyMa Ha oTrIycHaTIZTe (pealnv.

Ea"IaHcoBara crofiHocr Ha aKTI4Ba ce HaMartBa qpe3 rr3rror3BaHe Ha KopeKTIrBHa cMer*a r.r cl1ara Ha 3ary6ara cenpu3HaBa B orirera sa rceo6xsarHtLt Aoxoa flplxoaHre or JIrxBr npoa'JrxaBar ra ce HaqucrrBar BbpxyHaMaJIeHara 6a,'IaHcoBa crofilloct r
6raeurure rapuqs,., "o'"u".;;;;Ho";H#:nTJffi#:#;I"##^" 

e Iz3rIorBBaH 3a rl'rcKoHrr'Ipalre Ha

llpeaocraBeHl4 Te 3aeMu, Hapea gbc cBlp3aHure c rrx [poBLr3riII, ce orlrlrcBar, Kofaro He c'rrrecrB]tsa pea,rr{crr{.IHal:r:uoxuocr te ga 6''nar cr'6paHl n 6:r'qeqe u ncu'IKIa o6esreveuux ca pean v3rpaH. uJrv ca lvJrrr [pexBTrp,reHrr Hafpynara Aro B rlocJleABarqa roalrHa, cl'ara Ha orlaKBaHara :ary6a or o6e3rleHKa ce )tseJrlr.r' I{JIH HaMajleelflopaAlt cb6I'IT[e, Bb3HI{KBaIqo cj]e4 npISHaBaHero na o6esqegrara, no-paHo nplsHarara 3afy6a or o6egqc'(a ceyBeJIlFraBa r4JIIr HaMaJIrBa qpe3 KOpeKrIIrr B KOpeKTI,IBHara cuerxa. Aro 6:r4eqo ornuceane 6ra" uraaru"uu"rro 
"uno-K:bceH eTa[ Bb3CTaHOBrBaHeTo ce nprtHaBa B TeKyrlli, p$ynTaT.
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@OHA 3A OPTAHIITE HA MECTHOTO CAMOYIPABJIEHI4E B EbJITAPI'IJI _ (D.]IAI EA.II
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3a rognnara, lplrxlroueaua xa 31 aer<evepu 2016 r.

2.2 O6o6tgeuue ua cbtuecrBeHnre cqeroBoAHn noJrrlrr.tKu (npoar.nxeuue)

r) (DqHaHcoBr.t r.tHcrpyMeHTri - rrbpBoHaqarHo nprI3HaBaHe rr IIocJreABarqo orleHffBaHe (npoArJrrReHne)

. OuHaHcoBu acHBH

Ilrpnoxava.lno npri3HaBaEe H oUeHrBaHe
@unasco;ure nacr4Br.r, B ooxsara Ha MCC 39, ce r.nacr4tr.rqnpar Karo OuHaHcoBu nacHBr4, orqr4raHr.r no
cnpaBeAJIIrBa croiHoct n neqal6ata unu zary6ara,IIJIL{ Karo 3aeMri Ir nprrB;Ieqenll cpeacrBa, IiJrIt Karo aepl6arl4Bl1
(oI4To ca eQemIrBHI4 xeaxl{paul{ t{Hcrp}'r{eHTl.r, KaI{To roBa e rro-yr{ecrHo. fpynara onpegenx xlacurfuxaqurra na
croure @maucotlt naclBll fipu napBoHarIaJrHoro I4M trprtHaBaHe.

@lfirancogl4re I]agfiBI{ ce nplBHaBar [bpBoHaqanHo IIo cnpaBea,,'rrrBara ulr ctofiuocl mroc, B cryqaii Ha 3aeMrz 14

rrpr'lBJIerIeHI{ cpelcTBa, pa3xoAI'ITe no cAeJr(aTa, KollTo ce oTHactT rrptro KtbM npuAo6uBaHeTo ua $unatrcorua
IIACIiB.

(DuHancoeure nacl4Bu ua fpylara trcrrorlBar JIITxBoHocHLI 3aeMrr LI T'p.oBo^rr rr Apyfrr 3aAbDKeHrr_,I.

IIocu'reaBauro orteHgBarie

llocreAsaqoro ollenaeaue na SunancoBrrre nacrrBr4 3aBlrcrr or r.fixHara x:racnrbl tauqs, xa6ro cne,qea:

3aeuu u npueteueuu cpedcmea
cle4 n:sprouaualHoro r{M npx3HaBaHe, 3aeMrrre Ii [pxBJleqeHllre opeaorBa ce oqe]urBar Iro aMopr^r4paHa
crotHocr rlpll I'BnoJr3BaHe Ha MeroAa Ha EJllI. Ileqar6ure tl rary6ure or 3aeMr{ n lpuBfeqeHr,r cpeAcrBa ce
npI43HaBaT B TeKylqr4_f, pe3yJrTaT, KoIaTO nacrrBbT ce oTIIIicBa, XaKTO r.1qpe3 rrpoueca Ha aMopTrl3arur,

AMoprl-I3l'ipaHara croiiHocr ce a3.uucIIABa Karo ce B3eMar rlor BHriMaHrie BctKa[Br4 aI4cKoHTI,I Itru npeMr4u np]i
npu,4o6rBaHero I'I raKcI'I, IrJII,r pa3xoal4, Kor4ro ca Hepa3relHa qacr or EJllL Alroprlrsaqrrara lo EJI|I ce nruIlorrBa B
pa3xoar.rre 3a rxxBLI g orqel:a sa sceo6xBarHr4f troxo.l.

Ornucgalte
@I4HaHcoB naclrB ce orrllrcBa, Koraro rofi e noraceu, T.e. Koraro 3aa:bJrxeHl4ero onpe,4eJreHo B Aor.oropa e
oTIIaAHaIO I4JIll e aHylxpaHo r4nl,t cpoKthT My e ISTeKbJI.

Koraro clqecrryaaq OuHaHcoB nac[B 6:hAe 3aMeHeH c apyr or cbrlr.rr Kpeanrop lplr 3HarrnreJrHo pa3;rr,1qHr{
ycrroBnf uJrtl ycJroBritra Ha curecrByBa[.(IlJr nacnn 6TAar c:bruecrBeHo vo4uQuqnpanu, Ta3u 3aMAHA A]r1
MoaI'IQI'IKaqns ce rperl{pa Karo orrrrrcBaHe Ha rrbpBoHaqalrHr-r{ nacxB rl rrprtHaBaHe Ha HoB nacIIB, a pa3rrrKara B
cborBerHI-ITe 6a,'IaHcoeu crofiuocru ce npr43HaBa B orrlera 3a AoxoArrre

a) KoMleHcnpaHe ua r[unaucoeu uucr.pyMeHTn
@rcraucognre aKTITBI'I I'I Qutranconlne flacrrBri ce KoMlleHcrrpar H Her,'ara c]a{a ce npeacraBt B orqera 3a
QI'IHaHcoBoro cr'crotHrre, Koraro Lt caMo Koraro, e ITaJIHIIe rcpual,qecKlt ylpaKrxreMo npaBo 3a KoMneHcupa'e Ha
rrpr{3Harl{Te cyl{rr I4 rpynara IlMa I{aMepeHHe 3a )?exaaHe Ha HerHa 6a3a. l'nu 3a eaHoBpeMeHHo peanx3r{paHe Ha
aKTI4Br.ITe I,I )pexlarre Ha IracIiBInTe,

e) MC(DO I3 OrIeHqBaHe Ha clpaBeA,tl.rBa croiiHocr
fpSmara npnnara K6M Bc{Ka 6alancoea gara MC@O 13 OqeHssaHe Ha crrpaBeAJrrrBa crorHocr no oTHotreHlle Ha
$rmauconl'e uucrpyraenru n ue$nnaucoBlne aKTITBI{ oqeHtBarr[ no crpaBeanrrBara uM croiiHocr.

cnpare4llrea crofiHocr e I{eHara, xosro 6u 6z;ra nolyrena npu npoaaxoara Ha eariH aKTrrB IrJlIr 111rargHa nprr
IrpexBT'pJI{HeTo Ha 3a4tlNeHlre npu o6uvafiua cgelra uerx,qy na3apHrrTe } racTHrrUrr K.bM ,{aTara Ha oueHr(ara.

oqeuxnane Ha cnpaBeaJrl-IBara croiinocr ce 6a:lrpa Ha npearroiloxeHllero, qe npoAax6ara Ha aKTuBa LIJr'
npexBbpJurHeTo na 3aatJrxeHueTo ce oclulecTBrBa:. Ha ocHoBHur na3ap 3a aKT[Ba nJrr{ racrBa r.rJrLI,. npr-r rlinca Ha ocr{oBeH na3ap, Ha tai-6laronplurHll na3ap 3a aKTHB avl 4 \acuBa.
OcnosHu-sr riru Hafi-6lraronplururur nasap cle4na ga 6:r4at aocrrnnu ga fD\_.nara.
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@OHI 3A OPTAHI{TE HA MECTHOTO CAMOYTPABJ]INHI{E B EbJITAPI4S * OIAI EA,II
NOSCHUTEIHI,I EE.'IE}ITKI4

3a rognnara, npux;rousaua ua 31 ,qexer\aepfi 2016 r.

2.2 O6o6u1enr.re ua cbrrlecrBeHr{Te cqeroBoAHrr noJrnrqKr.t (lpogr.lNelrue)

e) MC<DO 13 Oqeuanane ua cnpaBeA,'ruBa crofiHocr (npo4urxexue)

Cnpaneg:rmara crofiHocr Ha aKTraa rt-lu nacl{Ba ce
r,BnoJBBar ra3I,I croifiocr npl{ oqeHKara Ha aKTI.IBa

I-iKOHOMITqeCKTI I4HTepeC.

oueHJrBa Karo ce AonycKa, qe yqacTHuuHTe Ha rra3apa ue
I4JIU rraclrBa, r.r qe re rqe AeficrBar cBuacHo Haii-Ao6pu{

Cnpane,4lmara crofinocl na ue$unanconme a[Tr4Br.r ce onpe,4ent Karo ce B3eMe npe4ua4 cnoco$lrocla na
YqACTHI,IqI4TC AA rcHEPIIPAT I,IKOHOMIIqECKI,I NOJI3I,I KATO I4NOJI3BAT AKfiTBA U]TI4 KATO rc IIPOAAAAT HA APYT IIA3APEH
KoHTpareHT, KoiTo trIe I-t3rIoiBBa aKTr.rBa no Hail-I.o6pua u e$errneea nauuu,

fpyfiara fipruraxa rexHItKIl 3a oI-IeHKa, noaxoartrJr4 npII crorBerHrrre o6croarencrra, LI 3a Koliro ca Haruqs
aocrar5qHo AaHHI.r 3a oIIeHKa Ha cnpaBeafir.rBara crofiHocr, r(aro MaKcI.IMr{3rrpa IBnoiBBaHero na o6o:pmau
IrapaMerplt lt cBexAa Ao MIIHrzMIM Itnolgsaueto Ha Heo6o3prrMrr napaMerpr4.

BcltqrIa aKrusu a nacvBu,3a KoI4To ce I,BnomBa npu oueHxara IiM lrJru cs orroBsquBa crrpaBe,{JlliBa crofiHocr, ce
AeJUrr Ha cJIeAHfiTe rpI.I Hma Ha figpapxlts Ha 6a3ata Ha xlinore3r4Te Ha rexHrlKr.rre rra oueH_rBaHe:

' HIao 1 - Korupaura (ueropurupanu) qenu ua aKrI{Br{r4 rra:}apr.i 3a r.raeHTrr.rHr,r aKTr{Brr wtrr acrr4u
' Hrno 2 

- 
TexnxKrr 3a oIreHKa, nprl Koliro napaMerpr4Te 3a oqeHxa Ha cnpaBear[Bara crofiHocr uorar aa 6:saar

ua6rnolaralru rpxro I4rII,I xocBeHo
. Hmo 3 - TexHuKri 3a oqeHKa, npu Koriro napaMerpr.rre 3a orIeHKa Ha cnpaBel,'rr,rBara crofinocr He Mor.ar Aa
6:r4ar ua6mogararrx np{Ko IrIIt KocBeHo

Kav sc.{xa 6arancoea aara, PbKoBoacrBoro npaBrr aHaJIIi3 Ila rpoMeHrzre B cllpaseaJrlrBara crofiHocr Ha aKTIBI,ITe
ll [acIiBI4Te I4 cJIe.4H 3a orpa(eHl.IeTo m\,r BbB OHHaHcoBHTe orrleTu cluracHo IrpI4eTaTa cqeroBoAHa rIoJIt4Tr.IKa,
fpytara upaau [peIIeHKa ,{aJIIr e HacrLrII,Ira [poMtHa B Kareropl,I3r4paHero Ha arrI,rBATe wIfi acvB!fie cbr;IacHo
xl'Inore3ure Ha rexHnKlrre Ha oueIUIBaHe. C nououra na ceprr.rQuql4aru orleHureJrr.l Prnonogcrnoro cpaBrrJrBa
Bc-{Ka or rlpoMeHlrre B cnpaBelr[Bara ctofinoct ua aKTIiBItre r.r [acI,IBI4Te c o6o3pltMlrre napaMerpl,I 3a ,qa ce
noTBbpau, qe [poMeHr4Te ca pa3],r{Hr.r.

fp)'nara onpeaem aKTI.IBrrre I{ nacl-IBLITe, 3a Korzro cJrerBa la 6r,gar nanpaaenli onoBecrtBaHlr-f B:bB Bp:b3Ka c6c
crrpaBeAJII-IBara r4M crofitrocr, na 6a:ata ga rexuuq xapaKTep, pllcKoBe I,I Hr.Boro Ha ftepapxl4t, B Koero re lonaAar,
nocoqeHo rro-rope.

x) Ocnonen xauura,r

Ocrlonnul'r KaIrfiTaJI e npercraBeH no HoMLIHaiIHara croiluoct ga IBAaAeHI-ne 14 rrJrareHl4 aKIrLIn lp)'nara e
3aAsJIxeHa Aa OopMlipa <DoHl PaepeeH, cbr:racHo r43r4cKBaHrura ua Tr,proacxr4lr 3aKoH. lI3rosHr.ruu ua $onAa
6lxa lromlr aa 6r,aar:

' onpeAeneHa or eIHoJIITqHI{t co6ctgegtm Ha KanLITaIa qacr ot neqa,r6ata, Ho He no-MaJKo or 1/10,
aoKaro cpe4crBara ar,n @ou4a gocrrlrrrar 1/10 or xanlmaaa;

o cpeAcrBara, noJI) {eHr,I HaA I{oMrrHaJIHara crofiHocr Ha aKIILIu npu I,BIaBaHero IrM;
. ap)'rn I,€ToqHIIIIu, npeaBl4aeHl4 IIO peUenr.re na o6uloro o6parure.

CpeAcrsara or @on4 Pesepaeu uorar Aa ce rBnoJBBar caMo 3a noKprmaHe Ha roArirxHara 3ary6a r,r Ha 3ary6[ or
rrpeAxonHlt foAItHH Kolaro cpeAcrBara B:ba $ouAa AocrrrlHar onpeAeJreHHt B ycraBa MAHI,IMaJIeH pa3Mep,
cpeAcTBaTa HaA Ta3Ia cyua uorar ga 6lAaT H3noJI3BaHv 3a yBeJrrrlraBaHe Ha aKrILroHepHIrr KarrIiTaL

r) Maurnun u clopbxeurrq

Maurunrzre u c:bopTJxeHlura ce orqltrar no ueHa Ha npu4o6rnane, HaMarIeHa c HarpynaHI-ITe aMoprnaqrlr4 r.I
rrarpynaHl'ITe saryou or o6e3IIeH(4 ar(o LtMa raKrBa. I-lenara na npugo6rrBaHe BKrrroqBa H pa3xoAr.r 3a noAMrHa Ha
qacTl'I oT MaIII-IHI4Te I.I C6OpbXeHLIqTa r.r pa3xoAr,r no 3aeMr4 no llJrrocpoqHr4 lofoBopr4 3a cTporflencTBo, Irpr4
ycroBfie, ire orroBaptr Ha KpI{repIiI{Te 3a rrpr.BHaBaHe Ha aKT}rB. llpu r.r3Bbp[rBaHe Ha pa3xoAr.r 3a ocHoBeH npe rea
Ha MaInuHa I'r/r,ur.r clop:sxeune re ce BKrIoqBar I 6a:ranconara clofiuogr Ha ctborBerlrl{ll aKTr,rB Karo pa3xoAI.I 3a
noAMtHa, npu ycnoBfie se oTfoBaptT Ha KpxTepHI4Te 3a rrpIBHaBaHe Ha aKTrrB. Bcr.rvKlr gp]Tr.r pa3XoAIi 3a peMoHT r,t
noAAp:bxKa ce IIpw HaBar B ofieTa 3a Bceo6xBarHli_{ AoxoA B neplioAa, B KoiiTo ca rBB:bprtreHl1.
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(DOHI3A OPIAHI,ITE HA MECTHOTO CAMOynPABJIEHI{E B Eb.ITAPII' - A.rlIAI EAn
IIO,fl CHI4TE,TM EEJIEXKI,I

3a rcAr4Hara, npnimounaqa ua 3 1 IeKeMBpri 20 16 r.

2.2 O6o6uleHne Ha curecrB€rrl{Te cqeroBoaHri florlrrnKq (npoguxenr.re)

3) Martluxu t,r slopr,xeuur (upog,,.lxenue)

Avoprr'Isaqunre ce Ltquc:rtBar Ha 6a:a na rnHeiiHuq Meroa sa cpoKa Ha nore3Hr.r.r xr,rBor Ha aKTr{Br,rre, Ror.rro ca
onpeAejreHn KaKTo cneABa:

Koumorpu

ManrrHr.r, u ooopyABaHe

TpaHc[oprHa cpeAcrBa

CTonaHcKr,r r.iHBeHTap

2 rogutu
5 roaranu

4 roaranu

5 roAunu

Matutuna u c:hopaxeHlze ce orITIrcBa npn npo4ax6ara My n!'II-I Koraro He ce oqaKBar Iraxaxeu 6tgelqn
I,IKoHoMrrqecKIi I-l3ro,4lt or IreroBoro II3rroJBBaHe n'IH rrpu ocno6oNgataae or sero. fleqanor.rre ruu sary6ure,
B63HI4KBarqu npl4 ornl{cBaHero Ha aKTI,IBa (npegcrarrneauu pa3ll4l{ara Mex,Ey HerHr4re nocr:bIIJIeHIz{ or
npoAax6ara, al{o IrMa raxHBa, lt 6alaucogara ctofinocr ua arrura) ce BKJrIoqBar B otqeta :a gceo6xBatHl4r Aoxoa,
Koraro aKTI.rB6T 66Ae orrrl,IcaH.

u) Ilporparunu upoaycru

Ilporpaurure npo,4yKTli ce orqlirar rlo qeHa Ha npugo6rmaue, HaMaJreHa c HarpylaHr4re aMoprr.Baqr4r.r rr
narpynarurre :ary6rz or o6*qema, aKo r,IMa raKrrBa.
AMoprISaIrfifiTe ce IBrIIrcrtBar ua 6aza ga r'uueitm'Lfi Meroa 3a cpoKa Ha rlo:re3ur,rr xr.rBor Ira aKTlrBr,rre, KoI-ITo ca
onpeaeneHrr KaKTo cJreaBa:

[porpaMHu rtpoAyrrn 2 roauuu

B Kpat Ha rcxra Qnxaucona fornHa ce rrBbprnBa nperJrea Ha ocrafirrxr{re croiiHocrr.r, nore3Hr,rr xr.rBor 14

np}l,araHl4Te MeToaIi Ha aMopTI,BaII4t Ha MaTepUaIHUTe r{ }reMaTepI4alHI4Te aKTL4Br4 pr aKO OqaKBarrrItTa Ce
pa3n[rlaBar or [peaxoaur-ne npra6lrugr.uerHlt oqerrKrr, nocJIeAHI4Te ce [poMeIUIT a 6t4erqn leplro4u,

fi) Ob$rIeHKa .UMA

AKTIIBI4, KoI4To ce aMoprl43l,tpar, ce [pefJrexAar 3a HaJIIique ua o6esqema, Koraro ca na nuge cx'urux una
upolteuu e o6cro-rrejrcrBara, couat, ue 6anaacorara crofinoct ua artI4BI4Te Moxe Aa He e a:rlcrauonmaa, 3ary6a or
o6eqenra ce nplfiHaBa 3a cF{ara, c Ko{To 6araHcoBara croftHocr Ha aKTaBa HaAxBbpJLtr Bt3craHoBhMara My
croiiHocr, Bl:cranosl ,Iata crofiHocr e Ilo-Br4corara or cnpaBeAr'I[Bara crofiHocr, HaMa!'IeHa c pa3xoalITe 3a
npoAax6ara r.r crofiHocrra n;'norpe6a. 3a qe:rure Ha rrpeqerrKara:a o6*qema, aKTuBrrre ce rpyrurpar Ha
B:b3MoxHo Hafr'HrrcKure HHBa,3a KoI4To I{Ma OTAeJIHI,I pa3fpaHlrrrr4Mrr nap}IrtHLI nororlfi (e4uru 1r.r, reHepllpaur4
nanuuor nornrn:)

K) J[fl 3tlHroBu AoroBopr.l

Jlzsunroeme aoroBopLl, npu (oI{To 3HaqI{TeJrHara qacr or pl,IcroBere rl r43roarrre ce noeMar or HaeMoAargJur, ce
ruraclrQr'rqr'rpar raro o[eparl{Belr JIt43I4Hr. nlaqaHlfiTa no oneparlrBHure rr43r,rHrr.r (rounexcupanu c orcfi[xrrre or
upaHa Ha HaeMo.qarer{) ce nprrHaBar Karo pasxoA B orqera sa AoxoAr4Te Ha paBHr.r qacrn 3a nepuqAa Ha
Jrrr3xHroBnJr AoIoBop.

.[) .{rulepu[ npeglpurrnq u KoHcoruAarlur

,ftqepuu [peAnpnrrr.r{ ca Bcr{qI<u ApyxecrBa (nruuour.tre:rno crpyKT}?r.ipaHri npe4npurrur) KoHTpoJrupaHr4 or
fp;'lara. fpynara (oHTpojrl4pa aplxecrBo, Koraro npnrexaBa npaBoMorqrir Bbpxy apyxecrBoro B Koero e
I4HBeCTHpafiO, II3IOXeHa e Ha npOMeITJILIBa B',b3BpaUaeMOCT Or pe3ynTaTr.rTe Ha ApyxecTBoro rr nMa B63MoxHocT Ia
IsnoJI3Ba cBor{re nparoMorql.IJl Bbpxy ApyxecrBoro 3a ,qa oKaxe B:b3AeficTBrie Btbpxy pa3Mepa Ha
Br3BpI,[IaeMOCTTa.
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3a roguuara, nprzrrmovrarqa na 3 I aeKeMBor,r 2016 r.

2.2 O6o6utenue na sbrrlecrBeHxre cqeroBoAHrr rroJ,rnrxKn (npoAr,JxeHue)

J) .4:rrqepHn npe,qnpllqrnq u KoHcorl,IAarlur ([poA6,,rxeHue)

(DuHaHcoBure o*Ierll Ha a'IrIepHI.'ITe apyxecrBa ce B*lroqBar B KoHcoJrHAripaHATe QuHaHcoBLr ofierr, or Aarara Ha
npu4o6rmane I{a KoHTpoJI Ii ce I'BKJIIorIBar or KoHcoJrnAarrr.r{ Ha Aardra Koraro KoHTpoJI,br ce nperpar.rra. Bcraurr.r
BbrpeuHo-rpyrloBl4 cAelKH, pa3qerx v HepeaJrn3r4pa{v neva:r6lr, cnlpsauz sbc cAeJr1r.l MexAy KoMnaHr4rr orfpynaTa, ca eJII,TMLIHIZpaHI{ npri KoHcorxaaqlura. Hepea,ru:npauure :ary6lr cu 

"uuto "n"rrnrpaHrc, 
ocBeH aro

CbOTB9THATA CTOIIAHCKA O EPAIIII' HE AABA OCHOBAHI,IC:A O6C:qCUXA HA NPCXBrPJIEHI'TE AKTI,IBI4, KIACTO EHeo6xoal]Mo, cqeroBoaHara rroJll4rrrKa Ha A:bIIrepHr{Te ,qpyxecrBa e npoMerreHa B cborBercrBge c Br3npucrara orfplmara no;rrlrura.

w) Ilapuvuu cpegcTBa U napuqHu eKBrrBaJreHTrl

flapu'rHltre cpeAcrBa I{ Kparrocpor{Hvre aerro3lrrrr B orrrera 3a {unanconoro cacrotHrre BKJrIoqBar naplrqHri
cpeAcrBa rlo 6aHKoBu cMerKI'I, n 6poii tz xparr<ocpov*l.r aeno3r.rrh c ru,pBoHaqaneH rlaaex or aBaHarecgT rrJIIt [o-
ManKo Meceqa, Kol]ro ca Ha pa3noJloxeuue ua fpynara Ha lroucKBaHe 6eg roaa ra aoseae ao ceplio3qr4 euHaHcoBI4:ary6r'r' 3a ueJrlire Ha orllera 3a napliqHl4Te floroqli, raplrqHr,re cpgacrBa rr napr{rlHlnre eKBxBaleHTIr BruIIoqBar
naprrqHrrre cpeAcrBa u rrapuqHli eKBIlBaIreHTrl, KaKTo re ca 4eQlruupanu no_rope.

H) IIpoBn3I|I{

fIpoBH3I'l[ ce rrpll:lHaBar, Komro fpynara uMa cefarrrHo 3aabJrxeHr.re (npanno nru noncrpyr<ruano) B pe3yrrar Hauuannu ct6utul, Koraro I{Ma BepotrHocr 3a IroracrBaHe Ha 3aabJlxeHnero aa 6,rge ueo6xo4zrrr noion o.a p"aypar,
C'bAbPXAnI I,IKOHOMIFICCKI4 NOI3II I4 KOIATO UONE AA 6r,AE HAIIPABEHA HAACXAHA OUCHKA I{A CTOiiHOCTTA HA3ar6JrxeHl4ero Koraro rpynara orIaKBa, qe Htnorr TJII,I rcu.mlt neooxolalrt au ypa*gun"ro 

"u- 
npuura""rupa3xoAlr [{e 66aar B:BcraHoBer {, HarIpIIMep cr,rJlacHo 3acrpa\oBareJreH aoroBop, BT,3craHoBrBaHero ce 

'pu3HaBaKaro orAejrelr aKTI4B, Ho caMo roraBa Koraro e rlpaKTr.rqecKl4 cur)?Ho, r{e re3ri pasxogu rqe 6l4ar a,b3craHoBeHl{.
Parxo'{ure :a nporv3l'ru ce npeAcraB{t g otqeta:a nceo6""ar"u.a gor,u4, HerHo or c)/Mara Ha Bb3craHoBe'nrepa3xoal4 Koraro e$exrrr or BpeMeBlire pa3JIIrI(Ir B crofiHocrra Ha naplne e c,bl1ecrBeH, npoBI'3I,IIire ce
AHcKoHTHpar Karo ce IBnoJI3Ba reKyqa HopMa Ha AHcKoHTxpaHe 

'peal'I 
aar*uu, Korro orpa3tBa, Koraro e

''MecrHo, 
cneql'IQl4'rHrrre 3a 3aa6[xeHl'ero plrcKoBe. Kofaro ce u3noJBBa AI{cKomItpaHe, }tseJII'qeHI,Iero Ha

npoBri3r.rrra B pe3yJrrar Ha r.r3Mr4Hzllroro BpeMe ce npeacraBr raro Qunaucoe pa:xo4.

o) Crrqecrneuu cqeroBoaHu npeqeHKu, rtpu6,,ru3lrTe,,rHu orleHKrr n upeAnoJroxeuur

z3totlxue]]o Ha KoIrcoJIlIAIlpaHI'It Qlrnaucoe orqer Halrafa p:bxoBoacrBoro aa HanpaBU rrpel1eH1x, nprz6nturerurz
oueHKI4 I'I fipeAl]oroxeHu-s, KoI1To BJlrrttr Bbpxy croiiHocrra Ha orqelgHrire aKTI1BI{ I{ racIiBI4, LI onoBeor{BaHero
Ha ycroBHrr [acI'lBI4 KfhM,4arara Ha KoHcorLAr.IpaHr.rt orqer:a Quuancoeoro c],cro{Hlre, KaKTo I{ Bbpxy or.IereHlzrenpLXoAI] I4 pa3xorlr 3a neplroaa. Hecarlptocrllre, cBbp3aftl{ c fiarrpaleHure npe,qnoroxeHxs u npr.r6nu:nre:rulroqeuru 6rxa MoTJII'I aa aoBe,4ar ao $axrnvecxr p"iynrurr, *otro 4u Ir3r.rcKBar cr,ruecgeHr.r KopeKur{LI B6aragcornre croiinocrlt Ha c:horBer'are aKTITBI{ nJII{ [acIIBu B cfieaBa,,tru orqerHrr reprroal4.
Ilpu6,rlrsure,ruu orIeHKu U [peArroJroxeHuq

ocsogtrure fipea''oroxeHvt, Konro ca cB:bp3aHLI c 6'aerqu Ir Apy.r1 ocHoBHI,I I,I3T.TIHI{r1I{ Ha Irecrrl)4)Hocrr{ B

']pu6ru3l'ITenHure 
orIeHKx K:bM aarara Ha KoHcoJlurrrpaHrr{ oruet sa @zuancoBoro cacro.rr'rre, ,'au aorroc:blllecrB'3a 3HaqrrTereH pncK Aa AoBeAar Ao cblqecTBeHrr KopeKUI{x B 6a.raHcoBure crofiHocTl,I Ha aKTrrBI4Te IlnacI.IBr4Te npe3 cJre,4Barqlu oTrIeTeH neplloa, ca nocorleHrz no,aony:

O6es4euxa ta QunqHcozu a3eM(tnt
fpytara uslonsna KopeKTuBHa cMerKa 3a orqr,rraHe Ha rrpoBrr3rirra 3a o6e3ueHKa na rpy4nocr6lrpaeuu unecr'6npaeua B3eMarrut or I{lrLreHTx. Pb(oBoncrBoro ,rp"q"*"r"u aaerBarHocrra Ha ra3u o6e3rIeHra Ha 6a3a HaB:b3pacroB aHalx3 Ha B3eMaHl'ltra, rrcropl4qec(ll orI{T 3a HHBOTO Ha OTrructane na uec:r6ltpaeMl,I B3eMaHr44 KaKTO IiAHATT3 HA T'IATCNOCNOCO6TTOCTTA HA C'bOTBeTHI'I KPEIUTONOJI)AAT€Jr, NPOMEHII B AOTOBOPEHI4TC YCJIOBI,I. HAruauaHe I{ ap Ar<o $uuancororo cTrcrotrHle lt pe3yrrarl,I or aeiiHocrra Ha Kpear-rronoryqareJ'rxre ce Bno[ar (Harovaxrauoro), croiiHocrra Ha B3eManux, nomo rpr6na 4a 6'4ar ornucauu npe3 cJreaBarr{rr orqerHri rrepr4.ar.i, Moxeaa 6:rae no-rorulra or orlaKBaHara KIM aarara Ha orrlera:a $zuaucororo c:bcrorr re. Kr,M 31 agKeMBpu 2016 r.Hafi-Aoopara rpeqeH(a Ha p:bKoBoAcrBoro 3a Heo6xoAuMaru o'6"aq""nu Ha B3eMaHrrqra B,h3J[ta Ha 5,443 xIIl,I. rB.(2015: Ha 4,387 xllr:n). ,{onr:rurme:rna riHoopMaqru e npe.qocrageHa s lierexKa 9.
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OOHN 3A OPIAHI4TE HA MECTHOTO CAMOYIIPABJ-IEHI4E B EbJITAPWI. OJIAI EAN
TO.flCHXTEI}I|4 EEJ EXKI4

3a ro4rauara, nprarcnouearqa na 3 1 4eneunplr 20 1 6 r.

2.2 O6o6rqesue na cbulecrBeHllT€ cqeroBoAHu rroJrnruxlt (npo4r,lmell.re)

o) crrqecreenn cqeroBoaHlr [peueHKH' [pu6Jn3nrqnHrr orI€HKr u npeAno.noxeuua (npogurxexne)

Kopnopamueeu dau,orc

3naqu:re:rsa npeqellra e neo6xo4nvro .4a 6lge uanpalena 3a orlpeaeffrHero ua o6rqara nagbrrHa [poBr43rtr.
Ctlqecrnysar MlroxecrBo onepa4.rl{ 14 r43qvclrelrrn, 3a Kor{ro otro' IareJrHo onpeaeneHli{T AaHbK e Heyrorl'eH B
HopMarHI4t xo,A Ha AeftHoC1ra. fpyrara nplrsnara nacliBfi 3a orIaKBar z aaHLqHr.I 3a,q:bJDxeunx upu 65gequ aar6qnr,r
peBrr3r4a Ha 6a":a sa npeqenxa Ha pbKoBo,4crBoro aann rqe 6T,Aar r5JrxlrMr,r AonbJrHr{reJrHr,r ,[aur,qlr. Koraro
oKoHqareJrHo AI'JDKI4MIf9 AarrbIII't B p*yrrar or nono6Hri cb6ltrtl{ e pa3nlt.leH or rIbpBoHarIaJIHo orqereHlire
3aAbjrx(er u, Te3rr pa3rr.tKr,r ue 6:bAar orpa3eHra B KparKocpoqnr{Te 3a.4bJDKeHr,r{ 3a KopnoparrdBeH garrrrx rr rqe rlMar
e$err nrpxy orcpoueHr,r Aar{hqr.r B nepuoAa, B KofiTo e HanpaBeHo mBa yroqHeHve.

Ouarceaa noreseu uculom Hq obn?ompq Hume aKnu6u
PHoeo4ctlom e IEnoJBBaJro 3HatrI4Mr4 ci{eroBoann uprlbrlrsu-re,tulr oqeurui rr npelreHKr.r, 3a aa onpeaeJrr.r rIore3HItI
xllBor Ha I{MorI{Te, MarrIIlHI4Te I'I clop:hxeHltlTa, sa 6azma Ha IBcreABaHe r,r npeIIeHKLI, HarrpaBeHl4 or rexHLfIecKIt
fiepcoHan, KoiTro o[erulBa noJIe3HIrr xliBor Ira MarepI,IaJIHr4Te L HeMarepI,ra.]rHLI aI{Tr4BLL
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@OHA 3A OPIAHI4TE HA MECTHOTO CAMOYIIPABJ-IEHI'IE B EbJI|API'I' _ <DJIAT EAN
IIO,fl CHI,ITEJIHI4 EEJIE)KKI4

3a roAr.rnar4 npr.lotrorrBanla Ha 3 1 IeKeMBpH 2016 f.

3. Ilpr{xoAn u pa3xoAn

3.1 llpuxoqu or JrrrxBu

2016r.

xan. .na.

2015r.

flplxogu or rrxnu no lenosrir4 14 6aHKoBri cMerKr,r

Ilplrxogra or npe4ocraBeHr4 3aeMr,r r4 B3eMaHr,rt

O6qo npuxo4u or .nnxnu

3.2 Pa3xoAu 3a ,'IuxBr.t u raKclr

Pasxogu :a.nnxnlr no 3aeMI-I l,t [pr4BJIerIeHrr cpelcrBa
Pa:xo4u :a ,l]axcra, KoMItcI4oHHIt 14 K)pcoBLt pa3JII-IKIi

O6uo pa3xoAn 3a Jr Bn ri raKcu

3.3 [pyru npuxog[ or aefiHocrra

TaKca ylpaBreHrae Ii raKca aHraxI4MeHT

Apyru

O6uto Apyrn npuxoAu or aeiiHocrra

3,4 Pa:xogu sa nepcoxa,ra

BtsnarpaNgenru

Coqna:rrrr ocurypomlr

O6rqo pasxoalr :a nepcoHaJra

93

9,7 83

xl,ut. Ia.

308

10,783

9,876 11.091

2016r. 2015r.

xwt, .IB,

2,650

2,429

_______l,0ze

xLut, )18.

3,720

_____4qzq_

2016r. 2015r.
xuJl, )16,

618

16

xuJl. 16.

912

40

952634

807

2016r. 2015r.
xM. 14,

737

84

xuJt. Jt3.

723

84

821
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@OHI3A. OPIAHI,ITE HA MECTHOTO CAMOY PABJIEHI{E B EbJ-IIAPI4' _ @.T]IA| EAN
TIOf, CHI{TEJIHI{ EEJIEXKI4

3a roAr.rHara, rrpuKrtrorrBarlla Ha 3l 4er<euapn 2016 r.

3. Ilplrxoau u pa:xogu (npo4r.nxenlre)

3.5 [pyrn onepanrBHrr pa3xoAr.r

2016r.
xlu. ,14.

z)

5'7

20

t7
'l

6

15

14

4

99

2015r.

CqerosoAuu u oArdropcxrr ycJryrrr

HaeM

Pagxoar.r ga uarepua.:ru

I0puauqecru yclyru
KoMyHLIKarr[u

Kouruorr,pna noAAp:rxra

Koucynranrcnu yc:ryrn

Co4rartrrlr

3acrpaxoBKn

Apyrx

O6rqo gpyru oneparrrBHu pa3xoAri

ra3xoA 3a TeK)'ru aanbK Bbpxy aoxoAa

Orcpovenu 4amqu n:rpxy ne.raa6ara, cBap3ar .r c

Bb3HI,ffBaHe u o6parrro [po{BJIeHIie Ha BpeMeHHrr pa3JrrrKrr

Pasxo4 ra ganln vbpxy AoxoAnre

C.IeroBoAHa neqar6a upe4u garnqn
Pa:xo4 :a 4armn ntpxy aoxoAlrre no nplaroxllMara aau:bqHa
craBKa or 10Vo 2a2016 r. (2015 r.: 10%)

Apyru

Pa3xoA 3a AaHrK Bbpxy AoxoAure

Kru 31 Aereuapr.r 2016 r. fpynara
HaAsHeceH aaHtK)

xltn. ra.

25

59

8

'7

70

2

1

74

264 311

4. AaHbK Br,pxy AoxoIIITe

Ocuosttute nounoueHTv Ha pa3xoaa 3a aarrhK Brbpxy Aoxoaa 3a roAfiHr{re, nplrrmovrarqu na 31 aeKeMBpra 2016 r.
u2015 r. ca:

2016r. 2015r,

xw. Jt6.

325

1

xl*'t. ra,

303

303326

llpr4ror{xMara craBKa Ha AaHbKa B:bpxy goxo4r.ne:a 2016 r. e l0% e015 r.: I0%).

Pa.sHeHuero Mexry pa3xoaa 3a aaH:rr B6pxy aoxoaa r.r crreroBorHara ueva.n6a, yunoxena no npr4noxriMara
AarrT,rrHa craBra 3a roArrHure, npr.rKJtroqBarul Ha 31 AeKeMBpr.t 2016 r. u 3 1 4eneuepu 2015 r., e lpeacraBeHo no_
-IIOJIV:

2016r. 2015r.
xutl. t\6.

3,268

327
(1)

xlln. re,

3,03 0

303

303

A'bnxr,r Kopnoparr.rBeH Aarrr,K B pa3Mep Ha 93 xru. lla. (2015r.: 83 xu,r.nr.

JZO
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@oHr 3A oPrAHrrrE HA MECTHOTO cAMovrpABnEHI{E B BT,JIrApr'rI - arAr EAAIIO'CHIITE./IHII BEJIEXKII

3a roglrrara, nprmmoqsaqa Ha 31 gerelrepr.r 2016 r,

4. {aHrsx nrpxy goxo4ure (npo4r.nxeuue)

Orcpoueuure 4armqu rlpxy nevan6ara ca cBr,p3aHr{ cbc cJreAHr4re o6erTr,r B 6araHca:

BpeMeHHa

pa3jrrma Aan6x
3r.12.2016 31.12.2016
BGN 'OOO BGN 'OOOHaqlcleuu lt ueusnnareHl4 Aoxoar{ Ha

Qrl:uvecnu,ruqa u corlr4aJrur,I ocurypoBKx
QBbp3aHA c rrx 15 2

5. IIapIr.rHIi cpeAcrBa u IIapllqHh eKBrrBareHTrl

llapu.rulr cpe4crna B Kaca u pa3mraqarerHr.r cMerKrr
Kparrocpovrra genogr.rru e 6aHrfl.r

flapnvuu cpe4crra B crreqlraJrHa cMerxa

llapuvulr cpegcrns B pe3epBrra cMerra

O6u1o napuvuu cpeAcrBa n rrapuqHH eKBriBaJreHTrr

B:euanru no rarca ynparneuue - MppE
llpeAfilrareHu pa3xoAr,r

Pa3.{erH 3a raKclr IIo Kpelmu
Apyfn BeMaHra.s

O6rqo eseMaHnq u lpeA[,rareHu pa3xoau

,{py rnre eleuanut BKJ.r}oq Bar ycnoBHu raKcu 3a pa3rrexnaHe
Heer{HaHcoBu pa3\o4n ra 6t Aeulr nepnoArl.

rnptrqHlire cpeAcrBa B oagnoln cuerxu ce .JILIXB.{Bar c rrrraBarqll Jrr'xBeHH npoqeHTr.r, 1asupaau Ha aHeBHI4TeJIITXB.HI'I rpoueHTH no 6aHKosIt nenogmu. llo e4na or pa3rrJralllare:IHure cMerKI{ e aoroBopeuo npe4epeuua,rnooJIIlxBrBaHe B pasuep ua 0,659/o, lo_Kpatr Ha a puJr 2016. Kparrocpounme ,4erro3nrri ca cbc cpoK or eaHa roar,rHa,Ho c Bb3MoxHocr cyMltre IIo rnx aa 6laar rrpoMeHtHl4 B 3aBI{cI4Moc'r' or JII4KBI-raHxre Hyxari Ha rpyrara. Te ceoJrr.fxBrBar no loroBopeHr4Te JrmGeHr4 rrporleHrr4, r{orrro 3a 2016 zapupn uexr4y 0,05 % u 0,45 yo rcgurltxoQ0l5r': 0,62 - 1,30 % ro4I'Imno). Pag-Ier;:a s:eNIaH* 
"o 

n^ur ot o"r,o3r{Tri ca B*rrrotreHrr B napvsHu cpeAcrBa uNAPI,IqHIT EKBIZBA!'IEHTI4, T5fi KATO HAqI,ICJIEHI4TE CWI AA HA PA3NOJIOXEHI,IC HA I.PYNATA NPII NOUCKBAHE.cnpase'HBara crofiHocr Ha nap['rHl4Te CpeacrBa rr Kpar^ocpor]Hr4 aeno3nnTl, e paBHa Ha .ara'coBara.

cpe4crnara B crleqlraJlHa cMerKa ce IroJI3Bar 3a $znancupane Ha rparcrli npoeKTI4 no unurrlrarma ANeczxa npuonpeAerel { ycJroBriJr rrocoqeHr4 B oleparr,rBHoTo 
"nopa:ynn"ulu" 

rueNgy EI4B (:auecreno or' MppE or01.01.2016r.), @IAf H @VfpC.

Blpxy naplfinure cpeAcrBa B crrequalrHara r.r pe3epBHara cMerKa e frpeAeH 3ajror B nor3a Ha MppE.Hacrolqure u 6raeruu B3eMaHr'Tq no 6auxosu cMerrr4 Ha onAi EAA ca saJro)Ker .r Karo o6esneqcur4e roAoroeopu :a 6auroBri saeMrr cruroqeHu c ynnrpeAar Ey:r6arx A,{, CIlEanr ea4 u Sauna 4lf< BaA fB"r. fOl.

6. Bselrtannq u npeArrJlareHl-r pa3xoAr_r

BpeMeHHa

pa3nrrKa aaHaK
31.12.2015 31.12.2015
BGN 'OOO BGN 'OOO

13 I

3 I 4enelraplt
2016r.

xuJt. Jl6.

I I10

)J/

xut'|. .rrc.

16,31I

10,294

2,653

227

________yr5!_ _______?21!!_

31 1exeurpn
2016r. 2015r.

xurl. IA. xur't. n6.

86

6

25

I

10

Ha KpeIr4TI-I, npeaocTaBeHr,r rapaHrII4H LI
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@oHr 3A OPTAHI{TE HA MECTHOTO CAMOYIIPABJIEHI4E B EbJIrApI,uI - o.,IIAr EAA
TIOfl CHIITE,IIHI{ EEJIEXKI4

3a roamara, npl cmoveaqa }Ia 3l gereunplt 2016 r.

7. Maruunu u gr,oplxeHlrq, npol.paMHu npoAyKTrr

C,ronascru Maurl{ua u
Kolurcrpra rlHBegrap o6opyAsiue

xur. ra. xun. na, xu|l. I8.

TpaHcrloprEu Ilporpaunu Apy.ucPeAcrBa floolvKTr,t nMA .\6,,,^

xult. 16, XUJL.TA. XU,'t. Ie. xuJl. n6,

Orqerna crofisocr:

Ha 1 auyapu 2015 r.
llpuao6lrrn
Ornucanu
Ha 31 aerelrepn 2015 r.
llpr.14o6urr.r

Ha 3 I ,IeKeMBpH 2015 r.
Havr.rclena avoprmaqlu
3a toaLIHaTa

40

5

(4)
4t

3

7

4

(1)

10

21

I

22 36

49
(36)

49

(3 6)

( 10)

36

s 120
114
- (5)
6 129
-67
' (38)

_____t

11

3

t4
15

29

Ornucanz e)
Ha 31 4exeurpu 2 Orc ,. 

---ff 
- t0 n

AMopru3aUur:
Ha1nryapu2015 r. (36) (7) (8)- Ha.rucreHa aMopTlraqrzJr
3a IoariHara (4) e)
Ornr.rcaHa aMoprrrauran 4 1

(36)

(36)

(4)

(6)

(2)

(12)

(4)

(11)

(l)

(12)

(1)

(2) (100)

(2) (11)
-5

(4) ( 106)

(1) (22)
_ 38

urnr.rcaHa aMoprr43aqru _ 2 _

Ha Jl aercervrapfi 2016 r, {18) (g) I l5r

Ea,taucoga crofisocr:
Ha I anyapu 2015 r.
Ha 3l AeKeMBpn 2015 r.
Ha 31 ,qeKerunpn 2016 r.

20
10

39 68t6

8. fl:rrqepxo npeAnpxflTr{e B rpyna

C penrenue Ha rrpuurtr.rrrarra xa @OMCE @nAf EAA B Jrrr{ero Ha MppB or 03.04.2012 r ri cJrea 3aceAagr.re HaClaera sa aupeKTopr.rre na @ox4q ce c63raga HoBo.4pyxecrBo -,,OoH,q 3a ycroftsr.rBo apuo"u-o p*""rra,uCo0rl;r" EAA c Karrvrarr 500 xun.:rera.-{pyN""ooro 
" 

p*r"rprp aHo Ha 23.O4.iOl2 e AreHr{.u no un .urr nu,Karo Karrlrrzllrhr e r.r3u.rrro BHeceH or.<DOMCE OnAf EAA. I]erra Ha HoBocr,3laaeHoro AlrrlepHo .4pyxeorBo e Aatt"unq:LQyll9fipa'e no eBponefic*a nporpaMa lxecuxa, [o crurara Ha rprrcrpaHHo cnopa3yMeHrre cKJtroqeHouexay EI{E, OOMCE OIA| EAI r4 @yfpC EAn.

\^^11.]?r!11: loArrr{caHo cnopa3yMeHrre sa rrpexBbprurHe rr 3aMecrBaHe uexny EZE, MppB, Oyfpc EAI riooMCE oJIAf EAA, cnopeA Koero, cqrnaHo or ot.,jt.zoto.. ropaAr rr3'rqaHe Ha aHr4r{r 4eHra na Et46 *uunrqlrarr're ara ,{ixec}IKa, BclrrlKll npaBa u 3aabJIxeHI,It Ha EZE no oneparruuoro cnopa3}a{eHlre ce [pexB.bpJurr HaMPPE, aoKaro He 3anovue 4a @1r'ntquoHr'rpa ooHA MeHr,rAXrpa Ha Qruaucou4 raHcrpyMeHrr.r B ri:hrmpu, EAA.



@OHI3A OPTAHI4TE HA MECTHOTO CAMOYIPABJIEHI4E B BI,.[TAPI4'I _ @JIAT EA,II
IO.'ICHI,ITEJIHI4 EEJIEXKI4

3a ro,qunara, upl,xnrounarqa na 31 AeKeMBpu 2016 f.

9. Ilpegocraaeuu 3a€Mrr Ha HecBr,p3ann Jlrrqa

3 I aeKeMBpu

2016r.

xul. 16,

2015r.

xtut. Ia.

Ilpe4ocraeenn :aeuu na o6rquulr
Haqucneml r.I uen:IrJIareHI,I JrI-D(BI4 no npeaocraBeHu
3AEMI,I HA O6TqI,IHI,I

O6egqeuxa Ha sseN{aHlfl no npeaocraBeHr4 3aeMli Ha
o6rqlrnu

IlpeAocraBellu 3aeuu ua o6ulnun neruo
flpeqocraeenu 3aeMrr 3a npoeKTrr 3a rpaAcKo pa3BI-ITLIe
no nporpaua ,{xecma
Haquc:reult u neugrrJlareHn rrrDGLI

O6e:qema ua n:elraHllr no npeAocraBeH[ 3aeMr4

IlpeAocraBeHr.{ 3aeulr no lporpaua ,{xeexKa HerHo

06uo npeaocraseHn 3aeMH

136,216

123

(s,015)

131,324

46,008

28

(428)

45,608

_-____JJ5p2_

263,926

259

(4,268)

259,917

39,696

22

39,s99

-_____299,sr6

llperocraBeHrrre 3aeMI4 npe,4craBJlrBar Kpear.lTri orrrycHarlr na o6rquwr u e,4Ho Ar,pxaBHo ApyxecrBo, KaKTO lr
KpeAr4rr.r no nporpaMa Jessica. Eana qacr or npelocraBeHr.{Te 3aeMr4 - 21,349 xraj. JrB. ce r.r3rror3Bar 3a MooroBo
Qlrnancupane no eBponeiicKl4 nporpaMr{, a 114,867 xrur. JrB. ca 3a KpeIHTrrpaHe Ha co6crseHu aeftHocrr.t Ha
o6uunure.
Kru 31.12.2015r. 3aeMlire 3a MocroBo $unaucupaue ca 6ruru c:rorseruo 129,469 xxr. JrB, a re:rr 3a Kpear.irnpaHe
ua coocrselllr Aefiuoc'tu - 134,457 xran. rrB.

Hacroaqme u 6:raeulr B3eMaHI.L{ no npeaocraBeHu 3aeMr.r Ha OIAI EAn ca 3aJroxeHr4 Karo o6e3ne.reane ro
4oroaopr.r sa 6amoBr4 3aeMr4 cKrroqeHu c Ynuxpe,4r.rr Ey:r6anx A!, CZBaux EAA u BaHKa nCK EAI (Ee:r. 10).
O6e:qelxara Ha B3eMaHI4tra no flpeaocraBeHll 3aeMrr e npaBeHa B cborBercrBr.re c npr4erara or @OMCB @JIAI
EAI norunrxa sa o6esqenru u e na 6a-ga uopr@efur. Cneqn$rnnara o6esuenxa ce Hiurara cJreA pa3rJrexAaHe Ha
KpeAlirltre orrrycHaru KlbM aeBer KoHKpernu o6u1tru. Ipeqenrara e HaIIpaBeHa B cBorBercrBr4e c flo:tulaxata ua
Qouaa sa o6esqenna npu rpegrruru:ary6u.
K6M 31.12.2016f. o6e:qeHrara Ha Kpearrrr.r c MocroBo Qunancupaue e 107 xnr.lrs. (647 xrar. nn. rbu
31.12.2015r.), a o6e3lleHKara Ha Kpeal,Irlire rroracrBaHr.r c6c co6creenn cpeAcrna xrna 31.12.2016r. e 4,908 xrir. rB.
(3,621 xnn. :rr rlu 31.12.2015r.)
flpelocraBeHr,ITe 3aeMr4 ca rJIaBHo o6e:neqenn vpe: oco6eu 3airof BT,pxy 61,{euure B3eMaHqr na odrqunara ro
4oronopnre :a 6ernT*Me3,qHa rroMotrl u 6.r4erqure co6craenlr npuxo4n ua o6rqrrrara.

Kr'tt 31.12.2016 r. orrrycHarrrre Kpe.4r,rrr.r no fipor-paMa Jessica ca e pa:uep na 46,00g xutr. rc. (31.12.2015: 39,696
xu:r.m.) Kr'u 31.12.2016r. o6e:qennara Ha Kpeaurr4 no lpofpaMa Jessica e 428 xlr:r.:re. (ll9 xrr;r. rrB K6M
31, .12.2015r.)

flpegocrarenzre 3aeMrr no nporpaMa Jessica ca o6esneqeulr c pa3[rrqeH rlan o6erneqeHfir (luorerra na seua lr
crpagu, oco6euu 3aJro3r, Ha B3eMarrur u 4p.), nouro no BcrKo BpeMe rpr6ra 4a naAnrula.a ar 1250/o or peuvepa ta
HCMIATEHI4TE K:r,M MOMEHTA ruABHI4IIII, JIIDGIi N TAKCI,I IIO KPEAT,ITA.

O6*qennara ua nseMaHl'ura no [peaocraBeHtl :aer, 
" 

opu"e"a B cborBercrBrre c npuerara or OVfpC nolnrura
3a o6e3qeHrr.r u e Ha 6asa rlopr$eir,.r. CnequQnqsara o6esqeHra ce Ha]rafa cJreA pa3frexAaHe Ha KpeAr.rrr.rre
oTIryCHaTrl KT,M IBa KpeAInOnoJrlAaTeJIr.
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.'OHI 3A OPTAHI,ITE HA MECTHOTO CAMOYIIPABJIEHI4 E B Eb.I[API4'I - @JIAT EAAIIOfl CHI{TEJIHI{ BEJIEXKII

3a roAulrara, npl.truro.{aaqa Ha 3 1 ,qereunpt 20 I 6 r.

9. IpeAocraBeHH 3aeMrr Ha HecBbp3agu .lnqa (npoAr,,,rxenNe)

flpoMe*,rre B Haqr,rcneHrare o6e:qeHrs,r Ha rrpelocraBeHn 3aeMra npe3 2016 r. u 2015 r, ca, xarro c.ne,4ra:

Cbcroqnue Kr,M 1 ruyapu 2015 r. B T..{.
- 3a MooroBo lblHaHcupaxe

- 3a coocrBeEo OnHaHcr.rpaH€

Ha.rucneru,r npe: roAriuara - B T.q.
- 3a MocroBo (bEHaHc,lpaHe

- 3a coocrleHo ollHaHclDaHe
- 34 3aeMu no [pofpaMa &KecfiKa

CrcroqHrle KbM 31 qererurpu 2015 r. e r.v.
- 3a MocroBo (puHaHofipaHe

- 3a co6orBeHo lbfixaHcrpaHe
- 3a 3aeM[ no npotpaMa lxecnKa

(Havuc:reru)/PeraurerpnpaHrz npes roAnHara _ B T.q.
- 3a MogroBo tbrEaHcupafie

- 3a co6grBeHo OtHaHchpaHe
- 3a 3aeMa no rpofpaMa Amecurc

Crcroquue rcbM 31 gercevnpu 2016 r. r r.v,
- 3a MocroBo ouHarrctpaHe

- sa oo6creeuo $uuaxoupane
- 3a 3aeMh rlo npofpaMa &Keorfta

O1eapuxa ta eseuanw
no npedocmaaeuu zaeuu

(1,373)

473)
(800)

(3,014)
(74)

(2,821)

Q |e)

(4,387)
(647)

(3,62 r )
Q 1e)

(1,056)
s40

(1,287)
(3 0e)

(s,443)

Q 07)
(4,e08)

(428)

K'u 3l '12'2016 ca Haqncre'r'r o6e3qeuxn ua nopr{efi.nna 6a:a r pa:vep ua 1,503 xr.'r. :*. (2015: 2,345 xusr. m.).r{rtt 31'12'2016 ca Haqr'rcrre'r'r 14 crrequ@r.rvuu o6isienxr 
" 

p*r"p nu:B+0 xr.r.ir. ns. (2015,;,6i;;;.;).

36



.DOHA 3A OPTAHI'ITE HA MEcrHoro CAMOYIPABJIEHI4E B EbJ'IrApIrrI - .D.,IIA| EAnTO,SCHI4TETHI4 EEJ]IEXKI4

3a roannara, npurruo.rBarIa Ha 31 4exenarpu 2016 r.

10. 3aAb,rxeHr.rq no 3aeMu

3 I lexeurplr
2016 r. 2015 r.

3aA],r)KeHr{{ no saeM 1 rcu EEBp
3aA6DKeHfi{ no 3aelr 3 T1 rr,nr EEBp
3aArnxeHns no saeu 3 T2 r:ru EEBp
Pa:cpoueur.r raxcu no AoroBopu c EBBP
HaqucreHx .q:brxl4Mu IllXBH
06qo :a4r.irxeuuq no :aeM or EEBp

3agurNeHlra no peBoJIBI4paII 3aeM K:htrl Vuuxpe4rzr
3aArrxeHrir IIo peBoJtBriparrl 3aeM KlM CI,IFaHK
3agurNeulra no peBoJrBrrparq 3aeM Kr,M ACK
3aA:bnxeHn.s rro peBoJrBrrpanl 3aeM KbM O6rquHcra 6aHKa
3a4urxenna no 4tJrrocporreH 3aeM Kbru Vur.rrpeAnr
3a,4r:rxeuu.r no peBoJrBr4parr.l 3aeM K,bM CI4BaHK
Pascpo.renu rarcu no aofoBopu 3a KpeAr4r
Hauucnenu gr,txxuu nuxnu
O6rqo :aAr,.nxenuq no 6anrogu gaeuu

3aal:rxeuux no saeu or MppE/EI,IB
O6IIo :aaurxeuus no :aena or MppB/EI{E

O6rqo :aAr,.irxeuns rro 3aeMa

88.t78 I t0.060

24.13b 24.tj}
24.136 24.176

ll2,3t4 231,235

Kpaeu nagenr

azrycr 2023 r.
aerycr 2018 r.
anryu 2023 r.

xuyapu 2018 r.
roua 2018 r.
rouu 2019 r.

uapr 2016r.

noeu.2023r.

uoett. 2023r .

rcuu 2035 r.

xur,t. Jl6. XUJI, Jrc,

45,636

25,0s4
26,078

(.7 s7)
986

96,997

9,385

40,000

39,116

(342)

19

20,000

3 8,918

3 8,356

13,0 80

(334)
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3a4:rmrceuu.ara ua fpylara rtu Erponeficrara Eanra ga B:sgcrauoBrBaHe u pa3Brarue (EEBp) xr,u 31.12.2015r ca ncJreAcrBl{e Ha ycBotBarrero Ha cpeAcrBa lo 2 4orotopa:a saeu.
rrlpBrirr aoroBop 3a 3aeM e c Jrr'rMnr or 35,000 xlr:r. eepo (6g,454 xrir. rB.), (aro ra3r4 cyMa ce cbcror.r or aBellacTu:

l. 3aeu,,a', - ua crotHocr, Korrro e B pa3Mep Ha 1g,000 xun. eBpo (35,205 xrir. nB.)2. 3aeu,,6', - ua crofiHocr, xoaro e e pa:uep ua 17,000 xlilr. eBpo (33,249 xlllr. rB.)
,{oronopenlur :ruxren lpoqenr e na 6a:u aaar"a"a""" EURIBOR nrlroc ualoaBKa, Ko.{To ce onpegeu na 6a.:araHa HaJrr.rrr4ero 14 pa3Mepa Ha Jrorxx Kpeanrrz B KpeArzrHu, noprQefu na fpynar a.Bropulr gororop e c nm ur or 3 5,000 x-. 

""po, 
nuro ,*, 

"'riu 
a" 

"u"ro, 
o, o"" "u"rrl Tpauru r (3aelr 3 Tl) - na croiiHocr, Korro e B pasrrrep na 20,000 x[r. eBpo (39,l 17 xrrr. *.)2. Tpanlr 2 (3aeu3 T2)_- ua crofixocr, Korro e B'p*".p 

"u 
15,000 xli:r. eBpo (29,337 xwr. rB.)

,{oroeopeunxr ruxneH npoueHT e ua 6a:a necrueceqen EUNBbR nmoc HaabaBra, Ko{To ce ofipeleJr{ Ha LasaraHa Ha.mfluero u pa3Mepa Ha Jrorxri KpeAr{rr.r B KpeAurHuq noprQefi,n ua fpynara.
3anurNeurura ra^no- 4eara goronopa c Erponeiicxara Ban a au'B"a*o""uu"" pa3Br,rrr.re (EEB') ca npe4cpov'onoracenu npes 2016r.

flpe: 2016 e rrmrareH r'r 3aKpr,rr DeBoJrBrzparq 3aeM cx,rrorreH Ha 06.11.2014 rcA[Ha c yHr.r*peanr Eyn.axx A,{.K''M 3 1 12 2015 ycuo"ttutu .yru J6*a zo,ooo xm.m. 4o-"of""r"r nr"".H npoueHr rro ro3rr :aeu e 6a:npan naeaHoMece.reH COOI4BOP rr,,rroc Ha,46aBKa.
Or cr:no-reHure npes 2015r. 3 aoroBopa 3a peBoJrBr,rpaqu Kpear4Tr,r, npe3 2016 e usq.{,ro noraceH r..t 3aKpr{TAoroBoplbr c o6rqI'IHcKa 6aHKa, c ycBoeHa cF{a Krvt 31.12.2015 or 13,080 xnr.re. AoroBopeHmr rrixBer.r 

'porIeHTno ro:u saeu e 6a:upaH Ha elHoMeceqeH CO@I4EOp nlroc ua46aaxa.

'{oronop:rr crc cI:rEaur or 04.06.2015 r{Ma ycBoeHa .yru ;;l,a gir,-. ns. Kl,ra 31.12.2016 (3g,918 xnr.In. xri'r31'12'2015r')' fioroBopeHn,rr JrrrxBeH r]porleHr no ro3n 3aeu e sa 6asa necrvece,{eH EURIB.R nrroc Haa.aBKa.loronop'r c BaHKa nCK e ,4e[crBau{ K'M Kpa, Ha 2016, Ho no Hero rrrMa ycBo.{BaHH, K'M 3 1.12.2016 ((bM3^\?:2!15 te ca 6wtu 38,356 xur.m.). ,{oronopenum ";;;;;p;r, rro ro3rr 3aeM e Ha la3aeagoMcceqeHCO@I{BOP mroc HaAoaBKa.



OOHA 3A OPIAHIITE HA MECTHOTO CAMOYNPABJ]IEHI'IE B EbJ]IfAPI4q * @JIAT EAN
IIOfl CHI4TEJ'IHI{ BEJIEXKI{

3a ro4nnara, nprlx;uoqsarua Ha 31 gereuepu 2016 r.

10, 3a,qrJrxenlrq rto 3aeMn ([poA6,'rReHne)

llpe 2016 fpynara cxJrrorrBa IBa HoBr4 AoroBopa 3a Kpe,{raT:
- C Vuuxpe4nr Eyl6alrx A[ sa 22.11.2016, Karo AoroBopT,r e 3a 40,000 xrrJr.JrB., sa cpor or 84 ueceua. Klu
31.12.2016 e ycBoelr Lr3lltJro. ,{oronopenlrar JrrrxBer{ npoueHr [o ro3r.r 3aeM e Ha 6a3a rpuMeceqeH cO@I4BoP
nloc Haa6as(a.
- Crc CI{Easr EAI aa 22.11.2016r. e cxrrorreH AoroBop 3a peBo:rBrparr] KperHr Ha croiiHocr or 20,000 x11r.eupo
3a cpoK or 84 ueceqa. Krv 31.12.2016 cbqo e ycBoeH u3llr:ro. flororopenutr Jrr4x]eH nporleHr no ro3r4 3aeM e Ha
6a:a necrueceqen EURIBOR rnroc na46anxa.

O6e:neqeHrlsra no 6aHKoBure saeruu or Vnurpelur Eyl6aur AA, CI,IEaHK EA,{ u Earma ACK EAA BKlroqBar
3ajrof Blpxy Hacrotlqrrre u 6lAerqlr B3eMaHItI no 6anrosu cMerKlr Ha OnAf EAA Ir Hacro{rqlTe u 6l,4erqu
B3eMaHut no npeAocraaeuu saerrr (Ee:r. 5 u Ee:r. 9).

Ha 30 Mafi 2012 r, e rroanrrcaHo oneparliBHo clopa3)a4eHle Me)KAy EBponeficKa r4HBecrlrqrroHHa 6aHKa (EI4E)
(:auecreaa or MPPB or 01.01.20i6 r.), ,,@ou4 3a ycroitqr.Bo rpaAc(o pa3Brrrne Ha CoOu{.,EAI (OVfpC) u
,,@oHA sa opraHxre Ha MecrHoro caMo)4rpaBjreHr.re B E:bnrapru - oJIAf" (@JIA|) cr,macxo noero EI]E
npeAocraBr sa @YIPC cporreH ycroBeH 3aeM B pa3Mep Ha 24,600 xr4r. [B. Ilenra Ha 3aeMa e aa npe,4ocraBri
@uuancupane 3a noaxoAtllll.l [poeKTI,I 3a rpaAcKo pa3Bnrr.re ro r4Hr4qnarrrBa ,,JESSICA" (Cr,nrrlecrna eBponeicKa
lIHLIqlIarIiBa 3a ycrofiqr.rBl{ uHBecrullrru n rpaAcxn paionlr).

@yrPC crerBa aa abpxrr 3aeMa B cMerxara 3a ycBo{BaHe ao orrryc(aHe Ha cpeAcrBa sa $lnraucnpaue ua
nop(oAsqli npoeKTu 3a rpaAcKo pa3Bllrr.le vpe: {oroaopu :a Qunaucrpaue na lpoexru. flo cuerxara 3a ycBorBaHe
cJIe,4Ba Aa ce HarIucJItBa roAI-IIIrHa JIID(Ba, IoroBopeHa MexAy crpaHI,ITe. HaqtrcreHara JILIXBa no cMerKara 3a
ycBotBaHe cJIeABa Aa ce KanIITa,'IH3LIpa u Ao6aBt KlbM cpe,4cTBara, xouto vorar ga 6tAaT npeAocraBeH[ Ha KpaftHLI
no:ry,rare:rlr no ,{orotopu :a QnuancnpaHe Ha rrpoeKrrr.

CpegcBara or:aeua Morar,qa ce Ll3lron:nat calro :a QrmaHcupaue Ha npoeKTrr 3a fpaacxo pa3Brrrr.re, Bclrqxn cla{n
Ir3rrJrareHrr or KpaiHu IIor)AareJIr4 no AoroBopLI 3a npeorcrr,IlBaHe na saenl dunlt,{oronopu 3a KarrrITaJIoBo
uHBecrr4paHe ce BHacrr no ,,Pe:epnua cuerxa" r.r ce a,bpxar or @VfpC B He{ ao HacfinBaHe Ha Aara 3a r_raltaHe
Kr,M EI4E. @Y|PC usruaula Ha EI'[E Ha BctKa aara 3a ruauaHe cyMa paBHa Ha rroJroxr.rre.lHoro qaJ.rao Ha
peepBHara cMerKa. Aar[Te 3a rularuaHe ca Ha nocjreAHrrr AeH Ha BceKr.r uecrMeceqeH nepl4o,q cJre,4 lLara'ra Ha
oTnycKaHe ao nalexa.
llo pe:epnnara cMerKa creABa Aa ce Harir4crsBa roAlnuHa JrrrxBa B pa3Mep Ha 3- MeceqeH COOITEOP + nag6aexa,
Ho He no-Marxo or 0oZ.

@VfPC lt OJIAf ce 3aa6Jlx(aBar Aa ocxr)?tr, ue Cl$ruancupanero nperocraBeHo Ha BceKr4 ear4H KpaeH
IIOJr)Aarer e Hat-MaJrKo paBHo Ha cpeAcrBara or 3aeMa or EIIE npeAocranexll Ha c:bIIllI' KpaeH no[] Iarer qpe3

aoroBop 3a @uHaHcr,rpaHe Ha npoeKr.

llo cllrara ua Cnopa3)'t!{eHlte sa nsr4eHeHlre lS 1 n N9 2 Ha Oneparr.rBHoro crropa3),a4eHr.re c EI4E, e np[ero cpoKbT
sa ycBorBalre Ha cpelcrBara rro 3aeMa ,4a 6:bae yArrxeH ao 31.12.2015f. Clr:racuo re:r{ nontJruureJrHr{
clopa3)4!{eHur, or EI4E e yar'pxaHa ,,aAMrlHncrparxBHa rar<ca" n pa:uep sa 923 x11, JrB. or cpeacrBara
npeABr.rAeHr,r 3a rmuqraarr.rBa JESSICA, c xorro e HaMaJreH pa3Mepa Ha 3aeMa,

B lonbrHeHue, cluacuo CnopasyveHr.rrra 3a r.BMeHeHne Ne I r,r N9 2, Ao 31.I2.2015r, Ha Bc.sKa Aara 3a ruaqaHe
K'bM EIIE, BMecro Aa rrsB:bpmBa nJraulaHe xrlr EIIE, @VfpC rqe lpex*pJr.{ or p$epBHara cMerra K,r,M cMerKara 3a
ycBo-{BaHe c),Mure nolyrenu or rpaiinu 6eue$uqltenru Ao AocrnraHe I{a pa3Mep a Ha ,a1MuHtrcrpartrBgara raKca'.,

llo clfiara Ha Clopa3)aaeHHe 3a IEMeHeHrre ]l!r 4 Ha OneparlDHoro crropa3)Merr[e, cKJrrorreHo Ha ll.l2,20l5r. e
npr4ero KpafrHr.trr cpox 3a ycBorBaHe Ha cpeacrBara no 3aeMa aa 6r,[e yAr,rNeg to 30,06.2016r. Clr.nauuo rora
crropa3)a{eHl{e Aarllre 3a rIJIa]lIaHe ce n3MeIxIT Ha: 15 Qerpyapu, 15 uafi, 15 aBrycr r4 15 rroeMBpr.r Bcrxa roAr.rHa,
AeQugxpa ce ,,Aara Ha m,rHo ycBorBaHe", Ha Korro KpafiHr.rre 6ese0uq.reuru Aa ca ycBor4trLr 100% or ycnonnr.rr
3aeM, 3aeAHO c HaqIiCJIeHaTa IIt{Ba IIO CMeTKaTa 3a ycBOtBaHe, HaMaIeHI{ c TaKCaTa sa ynpanneuue Or EI4E,
nrareHa Ao 31.12.2015r, or cMerKara 3a ycBo.f,BaHe. ,{arara ua rrbJrHo ycBorBaHe ue rpx6na ra e no-Kbcga or
KpaiiHr4r cpox 3a ycBorBarre. [e$lrnupa ce rr,,nep]roA Ha pennBecrr4paHe,, o6xearqarq garara Ha rrb:lHo ycBorBaHe
N 31.12.2025r. Ha rc.ana gara:a marqaHe rrpe3 neprioAa Ha peurrBecrnpaHe (Dyfpc rrle r{Ma npaBoro, BMecro Aa
Ii3BT,pInBa rIJIaIqaHe KIM EI4E, aa npexsrpr{ c}a4a paBHa Ha noJroxl4TeJrHoro caJIAo Ha pe3epBHara cMerKa K,5M
cMeTKaTa 3a ycBorrBaHe 3a rIeJrLITe Ha npollea)?aTa no peulBecTr4paHe.
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(DOHA 3A OPIAHI{TE HA MECTHOTO CAMOYNPABJIEHI{E B ET,JITAPI{' - OJIAT EAN
IOSCHI,ITETHN EEJIEXKII

3a ro4unara, npr.rxmouBaua Ha 3 1 ger<erranpu 2016 r.

10. 3agurxenr.rn no :aeur.r (npogr,,rxenne)

Kr,u 31.12.2015r' Earara Ha nbrHo ycBosBaHe Bce oqe He e Hacrbnr,rra, B p$yrrar Ha Koero npexBlp:rrHero Ha
caJlAoro Ha pe3epBHara cMerKa KBM cMerr€Ta 3a ycBo.fiBaHe He e H3BbprneHo, Hopnralnoro r43rrJrauaHe r{a 3aeMa
3anoqBa cJIeI IETHqaHe Ha rleplroaa Ha peI4HBecrI.IpaHe r4.IIu cne.{ KpaiiH[r cpoX 3a ycBorBaHe, aKo npouea)ipara no
peItIBecTI'IpaHe He e npI'IJIoxeHa. B gonr,nnenue Cnopasl,ueur.re :a u:Meuenue Ns 4 BaBexAa r.r3r{cKBaHe KpafiHraTe
6ene{n{lreurr.r .{a ca yoBorirru c}a{rzre or 20,7 uut. :rt. u 2I,5 v,rm. nB, ao 3 1 .12.2015f . u 31.03.2016r., clorBerHo.
K:lu 31.12.2015r. ycnoennre ot xparinra 6eaeQraryteurlr cpeAcrBa rlo rroa3aeM !,EI4B" HaABnuaBar re3r.r c],rr4u.

Ha 14.12.2015 e rroarrr.rcaHo cnopa3preHrre 3a npexBtpr{rre r.r 3aMecrBaHe ueNAy EZE, MppE, oylpc EAI v
@OMCE OJIA| EA[, cnopeg Koero, cqrrraHo or 01.01.20i6r. ropaAa rrrr.rqaHe Ha aHraxr4Merrra Ha EIIE KbM
I{HIIqUATIAATA ,4XECI,iKA, BCI,ITIKI,I IPABA II 3AAAJIXEHI'JI UA EI4B NO OIEPATUBHOTO CNOPA3YMCHIIC CC
npexBbprraxa Ha MPPE (YO ua OIIPP).

Ha 08,07 .2016 r. 6e ro4nracauo cnopa.:1'uexr.re 3a r.BMexeHr,re J\! 5 rlu oneparmHoro crropa3)MeH1re or 30 Mafi
2012 r. flo cr4]]'ara Ha roBa cnopa3)T{eur{e, xTu 31 orrounplr 2016 r, cyuara na q-ocrnoio ,,Ct6uuar."upane-
cJreABa Aa e Karo MI-IHr4Mlr{ paBHo Ha c)'raara Ha ycnoBHlit 3aeM.

11. 3aAl"rxeHllq rcrM rrepcoHaJra r, 3a coUnaruo ocnrypqBaHe

3aA6rxeHr,lr KBM nepcoHalra r.r sa coqria.rrHo ocn)psBaHe rcu 31 geneurpr.r 2016 r. ca pa3npeAeneHr.r Karco
CJIE,IIBA:

31 aeKeMBpn

2016r. 2015r.

3a4snNenraa xtu nepcolralla

3aA6rxeHnr 3a ocur)?oBKr,r

06u1o :a4urxenuq Kr,M nepcoHara r{ 3a coquaJrrro ocl{ryprBaHe

12,,{antvnu n:eruanua (:agr,lxelrul)

Bseuaue / (3agr.nxeque) sa Aautuu K6u I auyapu
lfnaren 4anrr npe: rolr4Hara
HaqlifieH ,4aHbK sa ro4raxara (Een, 4)

Bseuaue / (3a4r,,rxeHue) 3a AaHrqlt rtr,M 31 aeKeMBDr.r

13, {pyru :agr,,rxenua

np).fl.r 3a4hrxeHr.rt
e .m..t Varceuq ma<ca sa pasenecrcdaue ua rcpedum
fapau4ua sa usnt tueuue
3 qdonac eulttr K bu d o cm qsququ

Ipyzu
o6uro Apyru saAu'rxenqq

xuJt. J,ta.

90

t6

xuJt. .1t6.

81

t7
98106

flpouer*ne r 4aurqszre s:euasas/:aarnNenral npe 2016 r . ra2}l1 r, ca, KaKTo creaBa:
31 4exeurpu

2016r. 2015r.

x1,ul r\8,

83
150

(326)

(93)

3 I AeKeMBpr.r
2016r. 2015r.

xw,.1t6.

(4e)
435

(303)

83

xuJt. .ra.

375
xun. )8,

488
18

353

2

2

128

353

6

I
375 488
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OOHN 3A OPIAHI,ITE HA MECTHOTO CAMOYIPABJIEHI4E B E'JITAPI4II * <DJIAT EAAIO,'ICHI4TEJIHI4 EEJIEXKI4

3a ro4xHara, npuurovaarqa na 3 1 AeKeMBDn 20 1 6 r.

14. OcHoBeH KarrHTaJ'r u p$epBu

14.1 OcHoBeH aKulroHepeH KanuraJr

3 I aerevgpu

90,000 6po.{ o6raKHoBeHrr arur4a c HoMr.rHaJrHa crorHocr or 1,000 nB. BcrKa

O6uro ocnosen arqnoHepeH Kanl{Talr

K:bM 31 AeKeMBpu 2016 f. lt 3l gereurplr 2015

14.2 3aKoHoBfi pe3epB}l

90.000 qo non

r. r8,4aaerrll_f,T pefr4cTpr{paH KanI_ITaJr e v3rlrJro IUraTeH.

cr;rroqeH loroBop 3a KpeAr.rr c o6quua. na o6nra
Ha roal4lrara. 3a lpeaxoAnara roAr4ua cborBerHo

xun. n6.

90,000

xuJL Ig.

90,000

;i:"T"T"-l^"_t:pT :: 4opyp"l or @OMCE @JlAf EAI (aro pasnpeAerreHr.re Ha rerrarbara no pe.qa Ha r r.l4o or I bproBcKI'IJr 3axoH Te ce 3aAer.sr ao^aro aocrlrrHar ea"i leceta r4JrI{ no-roJltMa qacr or KaIIItrajIa.I4srouxuqr.r :a $opMxparre Ha 3axoHoBure pe3epBu ca Ha[-MaJrKo eaHa,4ecera qacr or Hergara neqa,r6E npeuuu or
:T.1"-T1i11f"'" cpeacrBara, npeaBHAeHrI B ycraBa rifir no peneuue ua o6rqoto 

"uOpu"r" "u 
*u;;;;rr".JaKOHOBI4Te pe3epBlr Morar aa 6laar Esnol:sault 

'AI4HCTBeHO 
3a nOKpLrBaHe Ha 3ary6u or reKyl11r4rr u rpe,4xo,4Hl,ror.{erHr4 neproAu. K:hu31.122016 r. zaxoHoBhre pe3epB, B 

"znuza, 
ui2,20g xrn. ri. (zots r.,ij:l,._.,".,).

I5. Pa3[peAeneHn Ar.rB IeHTtI

Clrracuo pa.snopex,{aHe l'{! 2 ua MC or I8.02.2016r. np* 2016 r. ca pa3npererenrr ar{Br4aeHrr{ K6M e,4HoJrr4rrHr4,{

?511T:3 " 
pa3Mep Ha 1'245 xwr' rn (2015 r':7,253 xtrr' m ). ,{urrseursr Ha eAHa aKur.rr e 13,83:*. (2015 r.:

16. AHraxuMeHTH It ycJtoBHu 3aAbJrr(eHufl

fIpaBHu I{cKoBe

Krrr.r 3 I aeneMspu 2016 r. r.r 3l 4exeurpr.r 2015 r., cperuy fpynara nsMa 3aBeleHrn rrpaBHr4 ucKoBe.

Iapauquu

lpyrara ue e npe4ocraB{Jra rapaHrlur.r xr,lr 31 4exeurpr.r 2016 r, u 3l 4enevrpu 2015 r.

3aeMHu aurax nreHru

RrM 31,12.2016 fpyrara nraa noelr :,aen{xu a.Hraxurrerfiu [o I
croitnocr 1,000 xlr"rr.14 6es usa:rplreuu ycBo.sBaHr.r{ K6M Kpa,
AoroBopar e 6rir I Ha o6qa crofiHocr I53 xur.rs.

AHrarrIIM€HTE cBa,p3allu c Ha€Mu / on€parltBHli J,rr_t3IIHrH

;OrfrHrff" 
cKrror{eH AoroBop 3a HaeM Ha o$r.rc sa cpolr or qerr.rpx roariHx, Kofiro e BJrr3:bJr B crr!,ra or

17. O[oBecrsBaHe Ha cBbp3aHlt Jrnqa

Clcrag na cBlp3aHure JInrIa

AKq[oHep - enHo,r[qeu co6crseHaK

Peny6nuxa Eurrapr.a, 'rpe3 Mr-rHucrepcrsoro Ha peruoua,ruoro pa3Bvrue r4 ErarcycrpoficrBo rrpr.lTexaBa
eaHorrrrrrHo arrltlr{re ua @OMCB @,IIA| EAn.
OoHA 3a ycroi{qrBo rpaAcKo pa3Bnrr.re Ha Coou,s EAA e A:brlepHo ApyxecrBo Ha OOMCE OIA| EA,{, c 100% Bpa3Mep Ha 500 xwr. JrB. ocHoBeH Kannral, rneceu or @OMCE @JlAf EA,{ npes 2012r.
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.DoHr 3A OPTAHI4TE HA MEcrHoro cAMoynpABJ-IEHI4E B BbJIrApI4s - orAr EAAIIOSCHI,ITE.]IIII{ EEJIEXKI4

3a rogunara, npriKrroqBarla Ha 31 ,qeKeMrpri 2016 r.

17. O oBecrsBaHe Ha cBr,p3aHn Jruqa (npogr,,rxeuue)

Bt:xarpax4enua Ha p:hKoBoAe[ uepcoHaJI

flpe:2016 r. pa:xo.uire 3a Ba3rrarparKAe'r4r Ha pbKoBoAeH nepcoHa,' ca 295 xnn.ne, (2015r.: 263 xu'tts.)

18. Ue,ul u no,'rHTuKa 3a ynpaBreIII{e ua {auancoeua pucx

ocHosuure $uuaucorn nactrBu Ha fplmara axmvnar Jrr{xBoHocHr 3aeMr{ rz prrBneqe'r, cpeAcrBa, rr rbproBcKn
3aa:bJrxeHrDr. ocnoBnara uejr Ha re3r4 Quuauconlr rrrrcrpyMeHTr.r e aa ce ocr{ry?rl Qmaucqpaxe 3a aerHocrra Hafpynara fpynara [pvre)r(aBa rlunancoar aKrrrBr.r Karo Hanpr.rMep, npeAocraBeHx KpeArirlr, napruHr.r cpercrBa riKparKocposHH Aeno3rrrl_I, Koltro B]'3HxKBar npr(o or AefiHocrra.

rlpes 2016r', KaKTo rr npe3 2015f., rpynara He e npr,rrexaBaJra r.r Hc e rbpryBaJra c aepnBarxBHr.r o'HaHcoBr.rIIHcTp)'I\4eHTx.

ocgorullre pI4cKoBe' npol43Tl4a{arurz or $unancoarlre u}rcrp}MeHTl4 ua fpytara ca JTIDGeH pI,Ic(, JIIrKBIillcl{ pr4cK,BanyreH prrcK n KpeAr4reH pucn. rlonurmar4 Korro ptroBoacrBoro ua ipynata nprou.u au 1,r4,u"nan"" nu ,"a,plrcnore, e o6o6rqeHa no-noJry,

Jluxeeu pucrc

fp1'lara e IrJIox(eHa Ha pr{cK or npoM.sHa B na3apHr.rre Jrr.rxBeHu rlpoqeHTlr, ocHoBHo, no orHorue'ueAbrrocporrHltre cI'r $lruauconn [acIiBI{ c r4)oMeHlrua (nna.rarq) JrrxBeH npoqeHT. flort4Txxara Ha fpynara e AayrrpaBJltBa pa3xoal4Te 3a JII-I'BI'I qpe3 npe'qocraB.f,rre Ha 3aeMr.r c rrJraBarrrr4 J,rr4xBeHr.r nporleHTr4,

B ra6luqara. no-4oJly, e fipeacraBe' aHaJIIB Ha q]TcrBr.ITerHocrra K.],M Brb3Mo)KHI{Te npoMeHlt B JDxBeHLITenpolreHTrl c eQexra ulI nlpxy neva,r6ara lpeatl aanrqn (qpeg erlerra r upxy sagrJrxeHrr{ tI fiperocraBeHrr 3aeMn cruIaBalrll4 JrrrxBeHLI fipoqeuru), nplr yc:roel4e, rle BcriqKlr rpyfx npoMeHilrau ce npueMar 3a KoHcraHTH]t.

Ynena-reHLIe/

HaMa,'reurze EQexr erpxy
B J[rxBeHxre neua.n6ara npe4lt

npoqeHTu Aalrbql4
XM. TB.

Q43)
(200)

'796

485

400

(1,se2)

(678)

(3s7)

1,4t0

1,3 56

714

(2,819)

Jlur<eudeu pucrc

EQenrtmuoro ynpaBJIeHI're Ha rI'IKBI{'4Irocrra ua fpynara lpearroJrara oc[r)psBaHe Ha nocrarbrrHo oooporHr.rcpeAcTBa' IIpe'4[{MHo, 'Ipe3 noAAbpxaHexa onpeleJreH naprHeH pec]?c Ha neno3rrT. Ii3roTB-s ce [.raH 3a ABu){eHueHa rapr.rqHr4Te norou* Ha ocHoBa Ha 6ro4xeru, Koxro ca rpirxoipou"r, a cb lo Ha 6a_:a na 4',*ocpouuoror ralrl4paHe.

2016r.

flonyuenu saeuu e enpo

llon) IeHII 3aeMr4 B JTeBa

flpe4octaeealr :aeuu n .neaa

floayrenn saeuu n erpo
florlqeH{ 3aeMv B neBa

flpe4octaaenu :aelru l nena

2015r,

Ilo.nyrenrz :aelru r enpo

Ilo:ryuenu raeurl r lena
flpe.qocraBeHri 3aeMlr B reBa

llonyrenu saeuz a erpo
llo.nyueru saeun r lena
flpe4ocraaeuu :aevn e neaa

+0.5Yo

+0.59/o

+0.5yo

-104

-1%

-1%

+0.5yo

+0.5Yo

+0.5yo

-1%

-tyo

-1%

4I



ooHr 34 OPTAHI{TE HA MECTHOTO cAMovtrpABJrEHrrE p EbJrrApr{rr - oJrrAr EAATIOf, CHI,ITEJIHI{ EEJIB,}I{KI{

3a roalrsara, fipnnrroqBalrla Ha 3 1 aereMBpr.r 20 I 6 r.

l8.Ite;ru u no,rr.rruna 3a ynpaBJreHr{e Ha QnHaHcoBt{s puclc (npol:r,r6eune.;

Jlureul eu pucrc (np o d,oncreuue)

K6M 31 AeKeMBpri, naAexHara crpyro)?a na $r.ruancourre ra apynr naclrnr.r rn fp ynara, na 6asa na noroaope'nreHear.IcKoHTnpaHII IllaIqaHIxI, e npeacTaBeHa no-Aony:

IIacllslr
KIM 31 AeKeMBpu 2016 r.

JlI4xBoHocItu 3aeMlz H
nprarerreHfi cpeIcTBa

T:rprorcxz u gpyru
3AA6JIXEHI,I{

Krrrl 31 4exeunpu 2015 r,

JIuxsoHocHIi gaen4r,I u
npl{BneqeHrr cpeAcTBa

Trproacru.r n gpyrr.r
3aa'bJIxeHLIt

Ha < 3 rr,receqa

IIOI4CKBAHC

xl,tJt. .116.

1-5 > 5 rolunr.t3-12
Mecerl4

xuJt. 16)

6,426,

6,574,

?-t,
Meceua

xl,ul. J16.

O6qo

tLUL Jt6.

262

foaIlHI4

xuJ|..16.

35,029

205

xutt. Jt3.

7 5,630

xt[r't. r,t6.

117,347

37421

283 35.234 75,630 | t7,721

1-5 > 5 rogunr.r O6rqo
IOAI,IHI.I

xl.ul JtB.

Ha < 3 ueceua
noHcKBafle

xtut. JIa. xul JtS.

23,497

483

11328

x?ut. lt6.

52,413

xl4.n. Ia.

245,297158,05 9

5 488

_ __?!Q80 _ _ll;2!
Maryplrreruara crpyKTlpa Ha aKTr4Br{Te u [acriBure KrM 3l aer<eMspra 20
p:bKoBoAcrBoro orHocl{o Bb3craHoBrBanero/Wexaanero na cyI{HTe:

Arrugn Io I zoduua
llapuqHx cpeacrBa r4 naplrrrHu eKBr{BaJreHTr4

Aplrr.r BeMaHxs

llp egocrarenu saeuu

O6qo alcrueu

Ilaclrsu

3a4tlNenru no :aeuu
3aabnxeuuq no saeu or MppE
,{pyrn sa4uxexur
O6rqo nacnau

I <a n<,r
'+{ 7R{

6 r. e usrorgeHa Ha 6asa oqaxBaHurra Ha

Hqd I zoduuq O6wa cvna

34,764
111

776,932

2r1,807

Odws cvna

82,445
24,136

88,178
24,136

205 374

______t!!186 ______11?:gqq_

34,7 64

111

37 ,7 55

______J2,630

Io I eoduua

5 ?11

rc;

119 1'11

139.177

Had I eoduua

________lf9?_
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@OIII 3A OPTAHI{TE HA MECTHOTO CAMOYTIPABJIEHI'E B E',]IIAPI.' * OJIAT EoATIO,{CHI{TEJ-IHI'I EEJIEXKI,I

3a rogr.rHara, npunmo.rnarqa ua 3 I AexeMBpra 2016 r.

18.I{e,ru u rroJrnrHKa 3a ynpanlenue ua enuaucoBnq plcK ([poA],,rxeHH€)

,Iuxeud eu pua< (np oduncrc enu e)

Maryplrrernara crpyKTypa Ha aKruBLITe rr nacr.rBr4Te KbM 3 I AeKeMBpU 2015 r. e IBforBeHa Ha 6 a3a oqawaHuj4%A HaprKoBoAcrBoro orHocHo Ba3craHoBrBaHero/ypeNAauero ua clnaure:

AKTIIBII

llapu.rHr,r cpeAcrBa rr nap{qHu eKButsiuleHTri

Apyrlr n:eMaHx.{

llpegocrareuu saelru

06u1o arruen

flacuan

3aalrxreHus no eael{u
3a4urNennx no saeM or EIIE
,qpyfll saAbrxeHras

O6uro nacusu

r15,7 t4

21J.298 | t\ 1t r'

,4o I zoduuq

29,485

1l
183.802

lo I zoduna

31,444

483

Had I zoduua Odqa qyna

29,48s

11

299,516

329,012

06wa cvma

207,057
24,178

488

Had I eoduas

17 5,613
24,178

5

______-J1927_ ______12212!_ _____-nJ!23

Batymeu pucrc

fp)'nara He IsBlbpIIrBa nonylru, npogax6lr r'r [peAocraBsHe Ha 3aeMn B rryxAecrpaHHri BaJryrr4, a refiyareHr.rre3aeMlr ca B eBpo riJrr.r neBa. T:bri Karo BaryrH'.flT xypc lea/enpo e $mcupan 'a 1.955S3, u_y"n_, pr"n,npor.I3Tlrqall or eBpoBrrre eKcIro3LIquI{ Ha fpynara }Ie e :ua_rure:reH.

Kpedumeu pucrc

Kpeat'neg prlcK e prlcK:br, [pI4 KofiTo nruemare/noHrpareHTltre IUrMa,{a 6l4at e crcro'rue ra I*ruIarrf r{3lrrJro4nrNmanre na fpynara cyuu B npeaBr.raeHz.shorosopiH cpoK.
B xpax na 2016 r. ocrarbKbr or 3

Kpas Ha zot5 roauua e 6un264,7rff;f";Tt" 
t" o6rquuure r:ru fp1'nara e B pa3Mep Ha 136,339 xutr. rrB, a KbM

B Kpat Ha 2016 r. ocrarbK:br or 3aA:hJrxeHr4Jrra Ha 3aeMonoJr),4rareJrr4Te no nporpaMa Jessica e B pa3Mep Ha46,036xuJr. JrB, a KbM Kpa{ xa 2015 ro4una e 6Ii- 39.71g xnn. :rn.
vnparrenuero Ha KpeAr'rrHrr pncr nle @J1Af EA,4 [p93 2016 r. ce osbrrlecrBrBa or Anpe*rl,ns "Kpeguurpaue uMol lropt4Hr" u ce Ha6.noaaea eIHoBpeMeHHo or [I3n:brHr4TerHr.r, ArrpeKTop lr or Crsera Ha ArrpeKTopxre.
{r+3a"reuy;ro 

Ha KpeAr.rrr{rr pr4cK B a'rqepHoro .4pyxecrBo @yfpC 'iilA ;p;. ioro ..'l'*fii'rBrBa orEKcnepr 
"KpenurupaHe" u ce Ha6moaasa eauospenaenuo or zsnrmrurennr4r rnpeKTop u or ynpaBurer'r4, cbBersa Qonaa.

@,Trnuu'sta 
''o 

ynpaB,reH'ie Ha KpearnHllr p,uc,. e oc[r]?rBaHe rlpuJrafaHero Ha noaxoa_flrqa ullBec.r.r.rullo]rHarloJIarI'IKa Iro orHorleHrre Ha rrprnexaBaHlzTe Stmaucoru cpeacrBa rI pecne(TLIBHo - c,r;orBercrBl4 ero Ha ra3rlrroJIIzrI'IKa cbc cB:bp3aHI{Te npouea}?Ii r'r KoHTpoJrr4 au t"nytuo na6mo4enue Ha c:borBerHx-f Kpe.4I4T, Aelro3xr I4'II4B3eMaHe.

Pllcrosara KpeanrHa eKcrro3al[rs ce ynpaBJurBa qpe3 TeKyrII a*aJrr43 Ha cnoco6noorra Harourparenrure/o6cjryxBalllire 6al*u ga ctta:rar 4oaoaopnrre cli 3ar:bJIXeHLIt o 
'JIaIqaHe 

Ha jIuxBI4Te Ir|JIABHIiIUITE, A II qPE3 IIOCTAB'HE HA IIOAXOA'I{U KPC.4ITTHIT OIPAHIIqEHU'. IIAPI,UTIZTC AENO3IITI,I CE TIPABST BITbpBoIo'racHI4 6anru c 4o6pa per4nauux na 6rnrapcxtzx na:ap. B cro'roercrafie c nplierr4Te BbrpeIIIHr.r npaBrura 3acrcroqBaHe Ha napFrr r aeno3I4TX.nOKaHr4 SU np",40"tan""e 
"a 

oSeprra ce ornpaB.{T caMo ao 6aHKI4, Kollro rrMar

Ffr i*m;wiltr"JxJ il ::qft"x#Tqff il,iff":tT"jffi #a J#r*"#.* g:"_*:*x
petruHroBr{re axeHrurri Stardaxd ard poor.s luru Fitch, 6) Bu2, npr.ra.ru or Moody.s r.rrz n) BBB_, [puc6AeHa or
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@oHA 3A OPTAHI{TE HA MEcrHoro cAMov[pABJ]rEHr{E B EbJrrApr4s - @rAr EAAIOSCHI4TETHI4 EEJ-IEXKI{

3a roguuara, npuxruoqsarqa Ha 31 IeKeMBpn 2016 r.

18,IIer[ n rroJrrrrnKa 3a ylpae.leulre na Sr.ruanconul pucn (npogl,nrfieHne)

Rpedumeu pucrc (npodt tcrceuue)

Ao[6rHurerHo, Te(ynlo ce ua6mo4ana 3a HaJlaqr'e Ha KoHrIeHTpaE{r Ha B3eMaI{ur B orrpereJreH KoHTparcHT, 14 B
C.T1NTAfi UA YCTATTOE'BAHE HA TAKABA C6OTBCTHI,I'T KOHTPAIEHT IIOAJIEXT,I HA CIIEqIIAIEH TEKYIIT HAA3OP.
Haqucreuara o6e:qenr<a Ha npeaocraBeHr.r 3aeMri KT,M 3r gereunpu 2016 r. e ua noprQeitrua 6asa, raro rar,ra uo6esqemu na cnequ$u.rEll eKcno:uul-ur.

Marcurrralnara eKcflo3rrurir Ha fpyflara K'bM Kpe.qtlre' pricK KT,M 31 AeKeMBpn 2016 r. u31 4eneurplr 2015 f. eKAKTO CJIE,4BA:

2016 a. 2015 e.

BpymHa Hemuq Epymua

29,485

303,903

11

Hemuq

EKc[o3 qxs
Ilaplr.ruu cpe4craa lr
CKBI4BAJIEHTIi

llpeAocraBeHr,r 3aeMri

{pyru n:euanlrx

O6rqo 6a.irancoeu no:uqun

IIerHa neqa,r6a

34,7 64

I R? 17{

111

34,7 64

176,932

111

29,485

299,516

1l

Kru xpaa ua 2016 r. rIMa rpr{ Kpe,qrrrz, rpocpovenz ua4 30 aHu rr HrM4 [pecrpyKT]pvpaHv Kpear,rrg.
K:6M Kpar Ha 2015 r. rrlrMa npocpoqeHrl r4 npecrpyKTypr{paHrr r(pear{Tr4.

Vnpaeteuue ua rcanumata

Ocnoenara qeJI Ha ynpaBJreHrreTo Ha Kanr4Taja Ha fpynara e Aa ce ocr{rypu cTaol4,reH KpeAnTeH peiiTr,rHr uKau'ITaJIoBI'I rroKa3arejll{, c orJler npo.[:bJDKaBarloro Qylltqtroxupane ua 6lrr.reca u r4axcn{ra3rapane na croftnocrraMy 3a aKrlr{oHepa.

fpynara ynparnaaa Kanl4TaloBara cL crpyKT)?a lur x3Merr,r, aKo e neo6xo.qurrro, B 3aBfict4Mocr or npoMeHare BriKoHoMl'rqecKl4re ycroBlatr fpynara Ilona,4a noa reftcrBlaero Ha flocraHoBler ffrra na Mlruucrepcni cu"er :apa3npeaeJUlHe Ha rriBI{reHTIr rr,u Munncrepcreoto ua PeruoHarnoro Pa:nurue r.r B:raroycrporcraJm. npes ztttor'' xarro r'r np-e: 2015 r', HtMa npoMeHI'I B IIe:rrrre, rroJII-ITrrKI4Te LIJIu rlpoqcor4Te no orHorrlegr4e Ha ynpaBJleHr.Iero HaKanvra,'ra Ha fpynara.

fp,'rara cnean co6crser {r cr4 Kan'raJr qpe3 pearr,3fipaHfir $unancoa pe3y,rrar 3a ofierHr4, nepuoa, KaKToCJIENBA:

217,250 2t1.807 333.399 329.012

2015r.
xlat. r,t3.

2,942 1111
xl,L\. nB.

r*B Bp:h3Ka cbc crlfiorreHr.rre .[oroBopn c Vnr.rrpegur Eyn6aux A,{ lr Cr.r6aHK EAn 3a lpeaocraBrHe Ha rrpr.rBJreqeH
Kanr4raJr 3a pe@unancnpane rra 3aatJrxeHufra na lDon4a runr EEBp, @JIAf naa 3aA6JrxeHr4ero ra ana3Ba
rI3I4c(BaHr4{Ta no orHoIrIeHI'Ie Ha onpeAeJIeHr-I $unanconu rIoKa3areJIIr, xouro 6rxa 3aJIoxeHI4 B aoroBoprzre. lloro3l,r Haqr4H @onl:rr ue rapaHTr.rpa Sr.ruancorara cu cra6lr:ruocr, a cbrrlo u qe ce nocrrrra )tsepeHocr 3aeQerrnrnara vy pa6ora.
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iDOHA 3A OPTAHI,ITE HA MECTIIOTO CAMOYNPAB.JIEHI{E B E'JITAPI4'I - <DJIAT EAAIIOfl CHI,ITE JIHI{ EEJIEXKI4

3a ro4uxara, npurmovnarqa na 31 nereuaplr 2016 r.

18.Ile,ru u nolurlrKa 3a ynpaBJreHne Ha OltHancoBus pncx (npogr,,rxenue)

Vnpaateuue ua rcanumata (npodt ncneuue)

llora:are,r n e ca cle4Hnre;

' cborHoueH[e Ha npocporleHH 3aeun /renyuara eKcno3rrr][r Ha 3aeMn B npocpoqrre 90 unu roseqe
IHI4 B nopToeilrra Ha @onaa xlu reryqara eKcno3rrqljr ro Bcrr.rKr4 3aeMri B noprQenua/r Crornouerule :a noxpr{Tl{e Ha,4:bJIm - AbJIr / Kanural

r ctorgouenue Ha JII4KBI4aHI'I KbM oolll4 aKTITBH lII.IKBIiaHr4 aKTI4BIT - HaJII{.IHI4 naplFIHIi cpeacrBa B6pofi rl r 6aHroru 4eIIo3urL c ocrar:brrell nageN or 90 nru no_Ma,TKo aHrLl

19. <DHHaHcoBH nHcrpyMeHTH

CIIpaBeAruBIr cTofi HocTu

ClpaBeanuBa crofiHocr e cyMara,- 3a Ko.f,To eA H $unancor r.rHcrp),r{egr uoxe aa 6r,ae pa3MeHeH r.Ltr4 }?e,qeHlteN4y IznQOplaupaHr'r u xeJraeu[ clpaHl4 B rlecrHa cAeJrKa Mexay r-rx, rr Ko_qro cJryxlr 3a Hafi-ao6ap lrgauxarop :aIIefoBaTa na3apHa [eIIa Ha aKTrBeH rla3ap.

cnpaBer'lLrBara crofiHocr xa $rmancoal,e I'rHcrplweHTr.I ce onpeae,r.{ B c'orBercrBrre c MeroroJrorufiTa 3aoIIeHrBaHe' c:borBercrBaua Ha Hlrno 3 clr.nacno iepup*-tu tu 
"npu""AiruBrre 

croii'ocrx, oru{caHa B 6erex*a 2.2e) o6o6rleHue Ha cr'rllecrBeHl4re cqeroBoaHl4 norlrrrlKu, Mcoo 13 oqenxrane ua cnpa.eerlrrrBara croiiHocr.

fp)'rara olperert cnpaBeAJIHBara crofiHocr na rlunanconure lrHcrpla{eHTx ta 6asa sa HalrrrqHara rra3apHaIrH0opMaq[r wftr aKo HtrMa raKaBa, qpe3 no,qxoArrr]h Mo,4e,rlr 3a oueHKa. CnpaBe,n,r[Bara croftHocr HaQnnaxconrare r {crp}MeHrrr, *rlo-,:"-T--f:J"* axrr.rBHo Ha opmxn}rpaHr.r $nrauco;u na3apr{, ce onpe,qe:u Ha6a:a rra rornpannre ueHr4 ,,KynyBa,, B Kpa, Ha noc,reaHr.r, pi6or"n t", Ha orrrerHrr nepuoa. Cnpanea:rusaracroi'ocr Ha @lrnaucolz IiHcrplMeHTI-I, 3a KOIITO IUrMa ar..uB"n r,*up, 
"" 

onpeaeJr-{ irpe3 Morenu 3a oueHKa. 
.1. 

ItMOACJII.I BKJIIOqBAT I.BNOJI3BAHC HA
x3noJBBaHe Ha reKyrrrara.,o"".n;iliiH#,:f,"0#;if#"ffffi#giTffix;,"""T#i,l"1lllfl"1,iffl'#;
AI,ICKOHTT.TpaHI{Te napIIqHr.I noToul{ I4lru ,Apyrz rexnu^rz :a oqerIKa. 

'

P:bxoBoacrBoro na @OMCE onAl EAA crrma, qe cnpaBean[Bnre croiHocrr.r ua Quxanconzre r.rHcT]a{eHTr,KOIZTO BIOrIorIBar napllqHl4 CpeacrBa Il KparKocporrHl,I Aeno:ut", Bprro"n, Il apyfri B3eMaHIIr, JTI4XBOHOCHTT 3aeMI{I'r npr4BrerleHr4 cpeAcrBar fi'proBcKl{ I4 Ap}Tfi 3aA:brxeHlLs He ce orJlllr{aBar or rexHnre 6a,TaHcoBI.I ctofinocru.

20. Cr6urna c.ireg orrternara Aara

c llporor<on T3-12 0r 22 uapr 2017r' Mruucrr,plr Ha perr{oHrur'oro pa3Bnrrre rr 6.naroycrpofic,*oro, aKaqecrBoro My Ha npeAcraBJrrBanl AaBa pa:pelrerute @ou4 @JIAf Aa npaAo6ue ,4!n.o"po"r, 6rnrrr"oBrr aKTnBri BasIIIepHOro apyxecrBo '@osr sa ycrofq[Bo rpaac*o pa3Br4rlle na cosua" eA4 ua crornocr 4,500,000 nr.,npeacraBJltBarql'I 4'500 6pox nonlt, o6uxnoreuu, HaflurrHtl, ror4MeHHr4 aKrllflr c HoMrHaJrHa croiinocr or 1,000 n".c ro:u a* u cnea perrreHr{e ra c.{ na <DJIA. EAA or 2g napr 201h. flporoKo,r r\! 147, e rprrcrr,rreHo KlMBTIIiCBaHe Ha )seJllrqeHllero Ha Kanr4rajra na,,@ona 3a ycroiiqrrBo fpaacro pa3Burxe na co@lra.,EAA or 500,000rB. Ha 5,000,000 ra. n Trproacxl'a peracrbp. E.HoBpeMenno 
",o"u "u "uopanenn 

npouenr' e VcraBa Ha oyfpc,cBbp3aHrr c rpeAMera na aeiinocr n rauero. llpoveuure B ycraBE cts:bp3aHrz c npeAr,rera Ha AeiiHoct m\4ero x
)i3eJu4qeHriero Ha KanuraJra ca Brrr_rcaHu B T.bpfoBcKu{ perutcrbp Ha 5 a1pnr Z0lT f.

Haua apyru cr6urut uacrsnprnu <

;ilff:_**_ " oo".onno"ou,,,Ti#*";^"#xxl 1l'Fi;"xtri,^l"xffiilT ffiXil:fl"ffi #TiTJ#ff;

4)


